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Manager's Investment Report

empty

Investment Objective and Policy
The objective of  the Fund is to provide income and growth.  

The Manager will aim to identify a combination of  assets that allow the payment of  a 
regular income, while maintaining a focus on capital preservation.

The Fund is actively managed and will have exposure to shares in companies, bonds 
(both corporate and government), money market instruments (such as treasury 
bills), cash, deposits and indirectly to property and alternative asset classes (such as 
commodities). The shares in companies and bonds may represent all economic sectors 
and geographical areas.

The Fund will have higher exposure to bonds and money market instruments than to 
shares in companies. The Fund will have exposure of  up to 35% to shares in companies 
and at least 45% to money market instruments and bonds with an investment grade 
rating.

To obtain exposure to shares in companies, bonds, money market instruments and cash, 
the Manager may invest directly and/or in collective investment schemes (both active 
and Index tracker) including those which are operated by the Manager or an associate 
of  the Manager. At times the Fund may be fully invested in collective investments 
schemes only or direct investments only. 

The Fund may only use derivatives for Efficient Portfolio Management purposes.

Manager's Investment Report
During the review period, the published price of  the Fund’s C-Class accumulation 
units rose by 8.12%. The Fund over-performed its peer group, as funds within the 
Investment Association Mixed Investment 0-35% Sector delivered a mean (average) 
return of  5.57% (Source: Lipper Hindsight).

Past performance is not a guide to future performance. 

The value of investments and any income from them may go down as well as 
up.

Exchange rate changes may cause the value of any overseas investments to 
rise or fall.

Market/Economic Review  
Over the past six months, markets have been dominated by the twin forces of  
continued support from central banks and increasingly successful vaccination rollouts 
across developed markets. 

The monetary and fiscal support put in place in the immediate aftermath of  the 
pandemic has remained in force, with interest rates remaining at historic lows across 
the UK, Europe and US. The $3.1 trillion fiscal stimulus packages signed into law 
by President Trump acted as a foundation for President Biden’s much wider-ranging 
spending plans, which have triggered investor optimism as various sectors of  the 
economy stand to benefit from the spending. The central banks of  the UK and Europe 
continue to make large monthly asset purchases, with Europe planning to buy as much 
as €1.85 trillion of  bonds until at least the end of  March 2022. Inflation has never been 
far from investors’ minds over the past six months, with changes in consumer prices 
potentially offering an early sign of  changes to monetary policy down the road.  
For now, however, the pillar of  support from central banks remains firmly in place. 
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Global equity markets rose strongly over the six months to the end of  April. While the 
start of  the review period was marked by nervousness as a resurgence of  COVID-19 
cases led to renewed lockdowns in many countries, November’s good news on vaccines 
provided a foundation for sustained gains over the remainder of  the period, with rising 
US demand energising the world’s exporters. Benchmark government bond yields rose 
over most of  the past six months as investors preferred riskier parts of  the market amid 
expectations of  economic growth.

Fund Review
Exposure to UK, European and US equities contributed positively during the period 
under review as the asset class recorded strong gains during the economic recovery 
brought about by continued central bank stimulus and progress on vaccine delivery. 
Over the second half  of  the six months in question, we increased our exposure to 
equities on the basis that we were still in the early stages of  an economic recovery that 
has some room to run. This is the most supportive time of  the economic cycle for 
equities, and despite some lofty valuations in certain equity markets, we believe it is too 
early in the recovery to call a meaningful correction.

The brightening economic picture over the review period called for a nimble, measured 
approach to fixed income allocation. During the steady rise in US Treasury yields that 
followed President Biden’s election victory we added to government bonds, and bought 
back into New Zealand government bonds on the basis of  the relatively attractive yield 
on offer. As the outlook for the UK brightened in 2021 amid its successful vaccination 
programme, we increased our allocation to the country’s government debt as yields 
crept up. 

We also added a new exposure to Chinese government bonds through the Legal & 
General ESG China CNY Bond UCITS ETF during the first quarter of  the year. This 
addition diversifies the duration profile of  the Fund and in our view the higher level 
of  yields in China means there is a greater potential for gains in certain downside 
economic scenarios compared with some developed government bonds.

We invested in our newly launched three Quality Equity Dividend ETFs in Fund. 
The three ETFs follow indices designed in partnership with FTSE Russell that rely 
on the quality of  the underlying companies, looking for those with strong dividend 
characteristics while excluding those facing significant ESG (Environmental, Social and 
Governance) risks.

Outlook
We continue to see potential for a strong economic recovery from the deep global 
recession. This early stage is the most supportive time in the economic cycle for risk 
assets and is therefore the main driver for our positive medium-term view on risk 
assets, in particular equities, which we favour over credits. There is continued positive 
news flow on the rollout of  COVID-19 vaccines, with the US and UK vaccinating a 
significant proportion of  their populations and the EU picking up steam.

Forecasters’ attention has now turned to the question of  just how strong the economic 
recovery will be. Due to the year-on-year nature of  inflation, we expect a pick-up in 
inflation prints over the second quarter as a result of  the drop in consumer demand last 
spring. We also expect a potential spike in inflation as a result of  supply constraints in a 
rapid reopening scenario. Policymakers should be able to look through this, but we will 
remain on the lookout for signs of  sustained price pressure in 2022 and beyond, which 
could prompt earlier and larger rate hikes by central banks than currently anticipated. 
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From a virus perspective, our main worry is the emergence of  a mutation for which 
existing vaccines are ineffective. In geopolitics, we remain concerned about the 
tensions associated with the rise of  China; concerns not eased by the recent talks 
between the superpowers in Alaska. However, the new US administration promises 
a welcome return to a rules-based foreign policy and a different tone to the previous 
administration.

Legal & General Investment Management Limited
(Investment Adviser) 
11 June 2021

 

Important Note from the Manager
Since January 2020, global financial markets have been affected by the COVID-19 
coronavirus. The virus has caused major uncertainty and disruption to businesses 
and everyday life. Financial markets have reacted sharply to this news, with concerns 
regarding the economic impact this may have on a global scale. The long-term impact 
on the global economy and markets will depend upon the overall scale and the duration 
of  the outbreak, the success of  vaccine rollout programs, as well as on the actions taken 
by governments and central banks.

Legal & General (Unit Trust Managers) Limited
March 2021

Manager's Investment Report continued
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Authorised Status
This Fund is an Authorised Unit Trust Scheme as defined in section 243 of  the 
Financial Services and Markets Act 2000 and is a UCITS Retail Scheme within the 
meaning of  the FCA Collective Investment Schemes sourcebook.

Directors’ Statement
We hereby certify that this Manager's Report has been prepared in accordance with the 
requirements of  the FCA Collective Investment Schemes sourcebook.

      
A. J. C. Craven     L. W. Toms
(Director)     (Director)

      
Legal & General (Unit Trust Managers) Limited
30 June 2021
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Portfolio Statement as at 30 April 2021
All investments are in investment grade securities or collective investment schemes 
unless otherwise stated. The percentages in brackets show the equivalent holdings at 
30 October 2020. 

  

Holding/ 
Nominal 

Value Investment

Market 
Value 

£

% of 
Net 

Assets

Test
GOVERNMENT BONDS 
— 3.95% (4.61%) Test Test

EUR500,000 Croatia Government International 
Bond 1.5% 17/06/2031 453,858 0.50

ZAR18,768,000 South Africa Government 
International Bond 8% 31/01/20301 864,403 0.95

GBP2,237,869 United Kingdom Gilt 0.625% 
07/06/2025 2,269,412 2.50

3,587,673 3.95

FUNDS INVESTED IN SHARES 
— 21.47% (18.09%) 

5,433,185 Legal & General (N) Tracker Trust 
'I' Inc2 9,861,231 10.85

944,393 Legal & General European Index 
Trust 'I' Inc2 3,153,328 3.47

4,000,806 Legal & General Global 
Infrastructure Index Fund 'L' Inc2 2,588,521 2.85

2,987,095 Legal & General Global Real Estate 
Dividend Index Fund 'L' Inc2 1,918,312 2.11

567,846 Legal & General UK Index Trust 'L' 
Inc2 896,630 0.98

177,480 Legal & General US Index Trust 'I' 
Inc2 1,100,020 1.21

19,518,042 21.47

FUNDS INVESTED IN INTEREST 
BEARING SECURITIES 
— 60.08% (63.78%) 

1,517,958 Legal & General All Stocks Gilt Index 
Trust 'I' Inc2 1,947,540 2.14

12,489,181 Legal & General Emerging Markets 
Government Bond (Local Currency) 
Index Fund 'L' Inc2 6,270,818 6.90

13,721,973 Legal & General Emerging Markets 
Government Bond (US$) Index Fund 
'L' Inc2 6,911,758 7.60

1,192,413 Legal & General Emerging Markets 
Short Duration Bond Fund 'Z USD' 
Inc2 907,556 1.00

18,614,406 Legal & General High Income Trust 
'I' Inc2 8,892,102 9.78

13,352,824 Legal & General Managed Monthly 
Income Trust 'I' Inc2 9,358,994 10.29

10,988,811 Legal & General Short Dated 
Sterling Corporate Bond Index Fund 
'L' Inc2 5,733,962 6.31

3,025,725 Legal & General Sterling Corporate 
Bond Index Fund 'L' Inc2 1,778,521 1.96
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Holding/ 
Nominal 

Value Investment

Market 
Value 

£

% of 
Net 

Assets

Test
FUNDS INVESTED IN INTEREST 
BEARING SECURITIES — (cont.) Test Test

8,938,587 LGIM Global Corporate Bond Fund 
'B' Acc2 12,816,146 14.10

54,617,397 60.08

EQUITY INVESTMENT INSTRUMENTS 
— 11.80% (5.79%) 

59,311 iShares Emerging Markets Dividend 
UCITS ETF 929,107 1.02

246,059 Legal & General ESG China CNY 
Bond UCITS ETF 1,829,449 2.01

309,555 Legal & General Quality Equity 
Dividends ESG Exclusions Asia 
Pacific ex-Japan UCITS ETF 2,288,540 2.52

231,075 Legal & General Quality Equity 
Dividends ESG Exclusions Europe 
ex-UK UCITS ETF 2,003,882 2.20

362,388 Legal & General Quality Equity 
Dividends ESG Exclusions UK UCITS 
ETF 3,680,413 4.05

10,731,391 11.80

FORWARD CURRENCY CONTRACTS 
— -0.03% (0.00%) 

USD(70,924) 
GBP51,514

Sold US Dollars 
for Sterling (Expires 07/07/2021)2 406 —

USD(95,747) 
GBP69,535

Sold US Dollars 
for Sterling (Expires 07/07/2021)2 538 —

USD(62,406) 
GBP45,348

Sold US Dollars 
for Sterling (Expires 07/07/2021)2 377 —

USD(70,923) 
GBP51,514

Sold US Dollars 
for Sterling (Expires 07/07/2021)2 405 —

USD(1,300,000) 
GBP930,368

Sold US Dollars 
for Sterling (Expires 07/07/2021)2 (6,434) (0.01)

CNY(16,250,000) 
USD2,460,444

Sold Chinese Yuan 
for US Dollars (Expires 07/07/2021)2 (29,282) (0.03)

ZAR(4,397,078) 
USD304,945

Sold South African Rand 
for US Dollars (Expires 07/07/2021)2 2,397 —

ZAR(4,555,179) 
USD316,203

Sold South African Rand 
for US Dollars (Expires 07/07/2021)2 2,694 0.01

ZAR(4,539,525) 
USD314,689

Sold South African Rand 
for US Dollars (Expires 07/07/2021)2 2,376 —

ZAR(4,508,218) 
USD312,255

Sold South African Rand 
for US Dollars (Expires 07/07/2021)2 2,171 —

(24,352) (0.03)

FUTURES CONTRACTS 
— -0.11% (-0.12%) 

17 Australia 10 Year Bond Future Expiry 
June 2021 3,810 0.01

16 Korea 10 Year Future Expiry June 
2021 (8,851) (0.01)

(8) Long Gilt Future Expiry June 2021 10,480 0.01
9 US 10 Year Treasury Notes Future 

Expiry June 2021 2,838 —
7 DJ Real Estate Index Future Expiry 

June 2021 17,255 0.02
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Holding/ 
Nominal 

Value Investment

Market 
Value 

£

% of 
Net 

Assets

TestFUTURES CONTRACTS — (cont.) Test Test
6 E-Mini S&P 500 Index Future Expiry 

June 2021 52,229 0.06
6 E-Mini Utilities Select Future Expiry 

June 2021 19,979 0.02
(35) Euro STOXX 50 Index Future Expiry 

June 2021 (47,384) (0.05)
(34) FTSE 100 Index Future Expiry June 

2021 (72,726) (0.08)
(4) FTSE 250 Index Future Expiry June 

2021 (7,072) (0.01)
12 FTSE EPRA Future Expiry June 2021 9,348 0.01

2 NASDAQ 100 E-Mini Future Expiry 
June 2021 26,690 0.03

3 SPI 200 Australian Index Future Expiry 
June 2021 10,355 0.01

16 STOXX 600 Oil & Gas Future Expiry 
June 2021 (13,996) (0.01)

101 STOXX 600 Telecommunications 
Future Expiry June 2021 19,166 0.02

(7) AUD/USD Currency Future Expiry 
June 2021 3,733 —

(28) EUR/GBP Currency Future Expiry 
June 2021 (38,171) (0.04)

(3) EUR/USD Currency Future Expiry 
June 2021 (1,229) —

208 GBP/USD Currency Future Expiry 
June 2021 (91,429) (0.10)

(104,975) (0.11)

Portfolio of investments3 88,325,176 97.16

Net other assets4 2,577,362 2.84

Total net assets £90,902,538 100.00%

1 These are sub-investment grade fixed interest securities and represent 0.95% of 
the net assets of the Fund.

2 Unlisted securities are valued at the Manager’s best assessment of their fair 
and reasonable value.

3 Including investment liabilities.
4 Includes shares in the LGIM Sterling Liquidity Plus Fund Class 1 to the value 

of £1,382,391 which is shown as a cash equivalent in the balance sheet of the 
Fund.

Total purchases for the period: £10,958,871.

Total sales for the period: £7,795,514.



Financial Statements

9

Statement of Total Return
For the period ended 30 April 2021

30/04/21 30/04/20 

£ £ £ £

Income

Net capital gains/
(losses)    5,971,180    (7,311,422)

Revenue    1,290,320    1,499,221

Expenses    (160,532)    (167,130)

Interest payable  
and similar charges    (1,848)    (3,555)

Net revenue  
before taxation    1,127,940    1,328,536

Taxation    (4,756)    (8,110)

Net revenue  
after taxation for the period    1,123,184    1,320,426

Total return  
before distributions    7,094,364    (5,990,996)

Distributions    (1,201,413)    (1,389,782)

Change in net assets  
attributable to Unitholders  
from investment activities    £5,892,951    £(7,380,778)

Statement of Change in Net Assets attributable to  
Unitholders  for the period ended 30 April 2021

30/04/21 30/04/20
£ £ £ £

Opening net assets  
attributable to Unitholders    87,086,286    95,653,933

Amounts received on  
issue of units    930,654    2,281,484

Amounts paid on  
cancellation of units    (3,041,372)    (3,012,639)

   (2,110,718)    (731,155)

Change in net assets  
attributable to Unitholders 
from investment activities    5,892,951    (7,380,778)

Retained distributions on  
accumulation units    34,019    43,675

Closing net assets  
attributable to Unitholders    £90,902,538    £87,585,675

The difference between the opening net assets and the comparative closing net assets is 
the movement in the second half  of  the year.
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Balance Sheet as at 30 April 2021

30/04/21 30/10/20
£ £

ASSETS

Fixed assets:

Investments    88,641,750    80,466,433

Current assets:

Debtors    3,893,528    412,468

Cash and bank 
balances    3,241,916    7,150,511

Cash equivalents    1,382,391    —

Total assets    97,159,585    88,029,412

LIABILITIES

Investment liabilities    (316,574)    (219,786)

Creditors:

Bank overdrafts    (366,469)    (112,099)

Distributions payable    (210,483)    (452,554)

Other creditors    (5,363,521)    (158,687)

Total liabilities    (6,257,047)    (943,126)

Net assets attributable  
to Unitholders    £90,902,538    £87,086,286
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  1.   Statement of Compliance
The Financial Statements have been prepared in compliance with UK Financial 
Reporting Standard 102 (FRS 102) and in accordance with the Statement of  
Recommended Practice for UK Authorised Funds issued by the Investment 
Association in May 2014 (2014 SORP). 

  2.   Accounting Policies
The accounting policies applied are consistent with the most recent annual 
Financial Statements, with the exception of  the Fund's Distribution Policy. The 
updated policy is shown below.

  (a) Basis of Preparation
The Financial Statements have been prepared on a going concern basis, under 
the historical cost convention as modified by the revaluation of  certain financial 
assets and liabilities measured at fair value through profit or loss. In making this 
assessment, and in response to COVID-19, the Manager has considered, amongst 
other things, factors such as Fund size, cash flows through the Fund and Fund 
liquidity.

  (b) Distribution Policy
The policy is to distribute all available revenue, after deduction of  those expenses 
which are chargeable in calculating the distribution. In order to conduct a 
controlled dividend flow, interim distributions will be at the Manager’s discretion, 
up to a maximum of  the distributable revenue for the year. All remaining revenue 
is distributed in accordance with the COLL. 

Fund management fees are deducted from capital for the purpose of  calculating 
the distribution. Equalisation received from underlying Collective Investment 
Schemes form part of  the distribution for the Fund. In addition, rebates received 
from underlying collective investment schemes that are treated as capital are 
transferred to income for distribution purposes. These policies increase the amount 
of  the distribution paid, but reduces the capital growth potential of  the Fund. 
Marginal tax relief  is not accounted for in determining the distribution.

Distributions which have remained unclaimed by Unitholders for over six years are 
credited to the capital property of  the Fund.
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Fund Information

Net Asset Values and Units in Issue

Class
Net Asset 
Value (£) Units in Issue

Net Asset 
Value per 

Unit (p)
F-Class test
Distribution Units 19,406 36,913 52.57
Accumulation Units 992 1,602 61.92
I-Class test
Distribution Units 61,945 114,481 54.11
Accumulation Units 4,276 6,586 64.93
C-Class test
Distribution Units 88,026,739 161,435,184 54.53
Accumulation Units 2,157,304 3,295,304 65.47
D-Class test
Distribution Units 254,903 484,165 52.65
Accumulation Units 375,851 594,712 63.20
L-Class test
Distribution Units 1,122 2,025 55.41

Past performance is not a guide to future performance.

The price of units and any income from them may go down as well as up.

Exchange rate changes may cause the value of any overseas investments to 
rise or fall.

Ongoing Charges Figures
30 Apr 21 30 Oct 20

F-Class test 0.60% 0.62%
I-Class test 0.46% 0.48%
C-Class test 0.36% 0.38%
D-Class test 0.96% 0.98%
L-Class test 0.04% 0.06%

The Ongoing Charges Figure (OCF) is the ratio of  the Fund's total disclosable costs 
(excluding overdraft interest) and all costs suffered through holdings in underlying 
Collective Investment Schemes, to the average net assets of  the Fund.

The OCF is intended to provide a reliable figure which gives the most accurate measure 
of  what it costs to invest in a fund and is calculated based on the last period's figures.
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Distribution Information
F-Class 
The distribution paid on 29 May 2021 is 0.1251p per unit for distribution units and 
0.1450p per unit for accumulation units.

I-Class 
The distribution paid on 29 May 2021 is 0.1277p per unit for distribution units and 
0.1548p per unit for accumulation units.

C-Class 
The distribution paid on 29 May 2021 is 0.1298p per unit for distribution units and 
0.1555p per unit for accumulation units.

D-Class 
The distribution paid on 29 May 2021 is 0.1254p per unit for distribution units and 
0.1502p per unit for accumulation units.

L-Class 
The distribution paid on 29 May 2021 is 0.1292p per unit for distribution units.

Fund Information continued
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Risk and Reward Profile 

1 2 3 4 5 6 7

Lower risk Higher risk

Potentially lower rewards Potentially higher rewards

• The Risk and Reward Indicator table demonstrates where the Fund ranks in terms 
of  its potential risk and reward. The higher the rank the greater the potential 
reward but the greater the risk of  losing money. It is not guaranteed to remain the 
same and may change over time. It is based on historical data and may not be a 
reliable indication of  the future risk profile of  the Fund. The shaded area in the 
table above shows the Fund’s ranking on the Risk and Reward Indicator.

• The Fund is in category four because the mix of  different asset types in which 
the Fund invests has a balancing effect on the rate at which the Fund share price 
moves up and down. This type of  fund is generally considered to be higher 
risk than one investing only in bonds and lower risk than one investing only in 
company shares.

• Even a fund in the lowest category is not a risk free investment.
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Constitution
Launch date: 5 October 2015

Period end dates for distributions: 30 of  each month (28 in February),
30 October (Final)

Distribution dates: 29 of  each month (27 in February),
29 November (Final)

Minimum initial lump sum 
investment: I-Class £1,000,000

C-Class* £100,000,000
D-Class £100
L-Class** £100,000

Valuation point: 3pm

Fund Management Fee: F-Class*** Annual 0.59%
I-Class Annual 0.45%
C-Class* Annual 0.35%
D-Class Annual 0.95%
L-Class** Annual 0.03%

Initial charge: Nil for all existing unit classes

*  Class C units are available to certain eligible investors who meet the criteria for 
investment in such units as outlined in the share class policy of  the Manager, which 
is available to investors in the C Class upon request. Where investors in the 
C Class no longer continue to meet the criteria for investment in such units, further 
investment in such units may not be permitted.

**  Class L units are only available to other Legal & General funds and/or companies 
which have entered into an agreement with the Manager or an affiliate of  the 
Manager.

***  Class F units are closed to new subscriptions.

Pricing and Dealing
The prices are published on the internet at  
www.legalandgeneral.com/investments/funds/prices-and-reports/daily-fund-prices 
immediately after they become available.

Dealing in units takes place on a forward pricing basis, from 8:30am to 6:00pm, Monday 
to Friday.

Buying and Selling Units
Units may be bought on any business day from the Manager or through a financial 
adviser by completing an application form or on the internet at  
www.legalandgeneral.com. Units may normally be sold back to the Manager on any 
business day at the bid price calculated at the following valuation point.

ISA Status 
This Fund may be held within this tax advantaged savings arrangement. The favourable 
tax treatment of  ISAs may not be maintained. For full written information, please 
contact your usual financial adviser or ring 0370 050 0955.

Call charges will vary. We may record and monitor calls.
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Prospectus and Manager’s Reports 
Copies of  the Prospectus and the most recent annual or interim reports are available 
free of  charge by telephoning 0370 050 0955 or by writing to the Manager.

Do you have difficulty in reading information in print because of  a disability? If  so, we 
can help. We are able to produce information for our clients in large print and braille. If  
you would like to discuss your particular requirements, please contact us on
0370 050 0955.

Call charges will vary. We may record and monitor calls.

EU Savings Directive 
The Fund has been reviewed against the requirements of  the Directive 2003/48/EC 
on Taxation of  savings in the form of  interest payments (ESD), following the HM 
Revenue & Customs debt investment reporting guidance notes.

Under the Directive, information is collected about the payment of  distributions to 
residents in certain other countries and is reported to HM Revenue & Customs to be 
exchanged with Tax authorities in those countries.

The Fund falls within the 25% debt investment reporting threshold. This means that 
details of  all distributions and redemption proceeds paid to non UK investors will 
be reported by Legal & General (Unit Trust Managers) Limited to HM Revenue & 
Customs to be exchanged with the relevant Tax authorities.

Significant Change
Changes to Pricing Methodology
We have recently reviewed the way we calculate prices for your funds. Following the 
review, we have decided to adopt a standardised way of  pricing funds across most of  
our Unit Trust fund range.

Previously we used four different methods for calculating fund prices. With effect from 
1 December 2020, we have adopted a ‘single swing pricing’ method. 

The move to a standardised pricing method will:

1. Make our pricing simpler; 
2. Make it easier for you to compare prices across our funds; and 
3. Make it easier for you to compare our funds to funds offered by our competitors.

This new pricing method means that on each day all our customers receive the same 
price regardless of  whether they are buying or selling their investments.

If  you’d like to know more about this change and what it means for you, then you can 
visit our website at legalandgeneral.com/swing-pricing. If  you have any questions about 
the change or require further information, please contact us Monday to Friday between 
9.00am and 5:00pm on 0370 050 0955 or email us at investments@landg.com.
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Authorised Fund Manager
Legal & General (Unit Trust Managers) Limited
Registered in England and Wales No. 01009418
Registered office:
One Coleman Street,
London EC2R 5AA
Telephone: 0370 050 3350
Authorised and regulated by the Financial Conduct Authority

Directors of the Manager
A. Clare* 
E. Cowhey*
A. J. C. Craven
S. Hynes 
H. Solomon
L. W. Toms
A. R. Toutounchi*

*Non-executive Director

Secretary
J. McCarthy 

Registrar
Legal & General (Unit Trust Managers) Limited
P.O. Box 6080,
Wolverhampton WV1 9RB
Authorised and regulated by the Financial Conduct Authority

Dealing: 0370 050 0956
Enquiries: 0370 050 0955
Registration: 0370 050 0955

Call charges will vary. We may record and monitor calls.

Trustee 
Northern Trust Global Services SE UK Branch
Trustee and Depositary Services
50 Bank Street,
Canary Wharf,
London E14 5NT

Authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority 

Independent Auditor
KPMG LLP 
15 Canada Square,
London E14 5GL

Investment Adviser
Legal & General Investment Management Limited
One Coleman Street,
London EC2R 5AA
Authorised and regulated by the Financial Conduct Authority



Authorised and regulated by the 
Financial Conduct Authority
Legal & General
(Unit Trust Managers) Limited
Registered in England and Wales No. 01009418
Registered office:
One Coleman Street,
London EC2R 5AA
www.legalandgeneral.com


