
Distribution Number 51

Legal & General Mixed Investment 40-85% Fund 

Interim Manager's Report
for the period ended
31 March 2021 
(Unaudited)





Contents

Page Number

1

Manager's Investment Reportempty  2

Authorised Status  5

Directors’ Statement 5

Portfolio Statement 6

Statement of  Total Return 9

Statement of  Change in Net Assets  
attributable to Unitholders 9

Balance Sheet 10

Notes to the Financial Statements 11

Fund Information 12

Risk and Reward Profile 14

General Information  15



2

Manager's Investment Report

empty

Investment Objective and Policy
The objective of  the Fund is to provide a combination of  growth and income.  

The Fund is actively managed and will have exposure to shares in companies,  
bonds (both corporate and government), money market instruments (such as  
treasury bills), cash, deposits and indirectly to property and alternative asset classes 
(such as commodities). The shares in companies and bonds may represent all  
economic sectors and geographical areas. 

The Fund will have exposure of  between 40% and 85% to shares in companies.  
The remaining portfolio will have higher exposure to bonds than to the other asset 
classes.

To obtain exposure to shares in companies, bonds, money market instruments and cash, 
the Manager may invest directly and/or in collective investment schemes (both active 
and index tracker) including those which are operated by the Manager or an associate 
of  the Manager. At times the Fund may be fully invested in collective investments 
schemes only or direct investments only.

The Fund may only use derivatives for the purposes of  Efficient Portfolio Management 
purposes.

Manager's Investment Report
During the period under review, the published price of  the Fund’s R-Class accumulation 
units rose by 11.23%. The Fund over-performed its peer group over the review period, 
with funds in the Investment Association Mixed Investment 40-85% Sector delivering 
an average return of  9.84% (Source: Lipper Hindsight). 

Past performance is not a guide to future performance. 

The value of investments and any income from them may go down as well as 
up.

Exchange rate changes may cause the value of any overseas investments to 
rise or fall.

Market/Economic Review
Against a backdrop of  a Brexit deal signed on Christmas Eve and the inauguration 
of  the next US President, with the promise of  further fiscal stimulus in the US, 
2021 started on a positive note. Despite some fears of  rising inflation amid strong 
economic growth and continued central bank support, the Fed kept rates low, as did its 
European and UK counterparts. The Fed indicated that no increase in rates should be 
expected until 2024, and the ECB maintained asset purchases as part of  the Pandemic 
Emergency Purchase Programme, planning to buy as much as €1.85 trillion of  bonds 
until at least the end of  March 2022. The Bank of  England (BoE) maintained its 
benchmark interest rate at 0.1% and kept its bond-buying programme unchanged while 
sounding a note of  caution over early signs of  a stronger-than-expected economic 
recovery from the pandemic. Meanwhile, President Biden successfully began his 
extensive fiscal stimulus programme: US Congress passed the president’s £1.9 trillion 
fiscal stimulus package, triggering investor optimism as various sectors of  the economy 
stand to benefit from the wide-ranging spending spree.

Global equity markets delivered strong returns over the six months. Having been 
reassured by central banks’ unprecedented actions to cushion the COVID-19 blow in 
economic terms, investors entered 2021 with a degree of  optimism. Key economic 
indicators soon offered vindication of  the buoyant mood, with a strong return to 
growth in the fourth quarter leading to large gains in global equity markets. Benchmark 
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sovereign yields rose over the six months as a whole, most of  which movement was in 
February 2021, as the combination of  rapid US vaccinations, improving economic data 
and progress of  President Biden’s proposed $1.9 trillion stimulus bill sent yields sharply 
higher, driven by real yields rather than the recent trend of  rising inflation expectations. 
Despite the increase in underlying sovereign yields, investment-grade credit spreads 
continued to tighten.

Fund Review
The Fund produced a positive return over the review period. The main positive 
contributors to performance were UK equities, US equities and UK small-cap equities. 
There were no significant detractors from performance. 

With a very low rates environment becoming fully-priced into Eurozone bonds, we 
believe we do not need to maintain as much exposure to this market. We therefore 
reduced our holdings in French bonds and German bonds, and instead prefer to own 
bonds in regions that we believe offer better potential for return. One of  those regions 
is Australia, where we initially reduced our exposure to the long-end in October  
(after relative outperformance) but then increased our exposure as yields rose amid a 
brighter global economic outlook. 

In the build-up to the US election and following the positive news on COVID-19 
vaccines, developed market bond yields rose and we therefore added exposure to US 
and UK government bonds moderately during the final quarter of  2020. We increased 
exposure to UK government bonds in the first quarter of  2021 amid the increase 
in yields. This followed comments from the BOE which reduced the likelihood of  
negative interest rates and, if  anything, slightly brought forward expectations for rate 
rises. This revelation also increased our conviction in our UK Pound Sterling versus 
Euro trade.

We recently increased our equity exposure as we believe we are still in the early stages 
of  an economic recovery which has some room to run. This is the most supportive 
time of  the economic cycle for equities, and despite some lofty valuations in certain 
equity markets, we believe it is too early in the recovery to call a meaningful correction.

We also altered the Fund’s equity exposure slightly by adding to our thematic stocks 
position by entering a new position in the Legal & General Clean Energy 'USD' Acc 
UCITS ETF. This was in favour of  broad US equities. We still have a positive view on 
tech given the increasingly digital world in which we are living and the fact that it is an 
area of  strategic importance for so many developed nations. We gained some of  this 
exposure via the Legal & General Artificial Intelligence 'USD' Acc UCITS ETF which 
tracks an equally weighted Index. This is to avoid some of  the concentration risk that 
can be incurred by simply investing in market cap technology stocks. With respect to 
the clean energy ETF, we expect superior growth for stocks related to decarbonisation 
for several years, supported by consumer pull and regulatory push. Further and 
accelerating inflows from growing ESG funds should also be supportive.

Outlook
We continue to see potential for a strong economic recovery from the deep global 
recession. This early stage is the most supportive time in the economic cycle for risk 
assets and is therefore the main driver for our positive medium-term view on risk 
assets, in particular equities, which we favour over credits. There is continued positive 
news flow on the roll-out of  COVID-19 vaccines, with the US and UK vaccinating a 
significant proportion of  their populations and the EU picking up steam.
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Forecasters’ attention has now turned to the question of  just how strong the economic 
recovery will be. Due to the year-on-year nature of  inflation, we expect a pick-up in 
inflation prints over the second quarter as a result of  the drop in consumer demand last 
spring. We also expect a potential spike in inflation as a result of  supply constraints in a 
rapid reopening scenario. Policymakers should be able to look through this, but we will 
remain on the lookout for signs of  sustained price pressure in 2022 and beyond, which 
could prompt earlier and larger rate hikes by central banks than currently anticipated. 

From a virus perspective, our main worry is the emergence of  a mutation for which 
existing vaccines are ineffective. In geopolitics, we remain concerned about the 
tensions associated with the rise of  China; concerns not eased by the recent talks 
between the superpowers in Alaska. However, the new US administration promises 
a welcome return to a rules-based foreign policy and a different tone to the previous 
administration.

Legal & General Investment Management Limited
(Investment Adviser) 
19 May 2021

 

Important Note from the Manager
Since January 2020, global financial markets have been affected by the COVID-19 
coronavirus. The virus has caused major uncertainty and disruption to businesses 
and everyday life. Financial markets have reacted sharply to this news, with concerns 
regarding the economic impact this may have on a global scale. The long-term impact 
on the global economy and markets will depend upon the overall scale and the duration 
of  the outbreak, the success of  vaccine rollout programs, as well as on the actions taken 
by governments and central banks.

Legal & General (Unit Trust Managers) Limited
March 2021

Manager's Investment Report continued
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Authorised Status
This Fund is an Authorised Unit Trust Scheme as defined in section 243 of  the 
Financial Services and Markets Act 2000 and is a UCITS Retail Scheme within the 
meaning of  the FCA Collective Investment Schemes sourcebook.

Directors’ Statement
We hereby certify that this Manager's Report has been prepared in accordance with the 
requirements of  the FCA Collective Investment Schemes sourcebook.

      
A. J. C. Craven     L. W. Toms
(Director)     (Director)

      
Legal & General (Unit Trust Managers) Limited
25 May 2021
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Portfolio Statement as at 31 March 2021
All investments are in investment grade securities or collective investment schemes 
unless otherwise stated. The percentages in brackets show the equivalent holdings at 
30 September 2020. 

  

Holding/ 
Nominal 

Value Investment

Market 
Value 

£

% of 
Net 

Assets

TestEQUITIES — 0.00% (0.00%) Test Test
GOVERNMENT BONDS 
— 1.26% (1.90%) 

AUD13,306,000 Australia Government International 
Bond 1.75% 21/06/2051 5,885,696 0.97

EUR1,953,000 Croatia Government International 
Bond 1.5% 17/06/2031 1,750,227 0.29

7,635,923 1.26

FUNDS INVESTED IN SHARES 
— 74.45% (70.14%) 

120,000 Legal & General Artificial 
Intelligence 'USD' Acc UCITS ETF 1,481,316 0.24

160,000 Legal & General Clean Energy 'USD' 
Acc UCITS ETF 1,536,160 0.25

24,207,396 Legal & General European Index 
Trust 'I' Inc1 77,850,987 12.83

3,549,595 Legal & General Frontier Markets 
Equity Fund 'Z' Acc1 3,018,231 0.50

51,977,020 Legal & General Global Emerging 
Markets Index Fund 'L' Inc1 34,465,962 5.68

49,094,842 Legal & General Global 
Infrastructure Index Fund 'L' Inc1 30,993,574 5.11

47,823,009 Legal & General Global Real Estate 
Dividend Index Fund 'L' Inc1 29,296,376 4.83

55,363,275 Legal & General Japan Index Trust 
'I' Inc1 33,572,290 5.53

24,899,834 Legal & General Pacific Index Trust 
'I' Inc1 32,618,783 5.38

56,998,750 Legal & General UK Index Trust 'L' 
Inc1 88,291,064 14.55

64,263,577 Legal & General UK Mid Cap Index 
Fund 'L' Inc1 36,803,751 6.06

13,866,120 Legal & General US Index Trust 'I' 
Inc1 81,837,838 13.49

451,766,332 74.45

FUNDS INVESTED IN INTEREST 
BEARING SECURITIES 
— 17.06% (19.03%) 

41,390,470 Legal & General Emerging Markets 
Government Bond (Local Currency) 
Index Fund 'L' Inc1 20,542,090 3.38

40,049,601 Legal & General Emerging Markets 
Government Bond (US$) Index Fund 
'L' Inc1 19,964,726 3.29

58,670,203 Legal & General High Income Trust 
'I' Inc1 27,733,405 4.57

17,199,482 Legal & General Sterling Corporate 
Bond Index Fund 'L' Inc1 10,072,016 1.66



Portfolio Statement continued

7

Holding/ 
Nominal 

Value Investment

Market 
Value 

£

% of 
Net 

Assets

Test
FUNDS INVESTED IN INTEREST 
BEARING SECURITIES — (cont.) Test Test

17,770,923 LGIM Global Corporate Bond Fund 
'B' Acc1 25,263,144 4.16

103,575,381 17.06

FORWARD CURRENCY CONTRACTS 
— 0.07% (0.03%) 

USD(4,200,000) 
GBP3,076,157

Sold US Dollars 
for Sterling (Expires 14/04/2021)1 29,339 0.01

USD(7,250,000) 
GBP5,296,022

Sold US Dollars 
for Sterling (Expires 14/04/2021)1 36,634 0.01

SEK(63,600,000) 
GBP5,613,915

Sold Swedish Krona 
for Sterling (Expires 14/04/2021)1 325,213 0.05

391,186 0.07

FUTURES CONTRACTS 
— -0.25% (-0.03%) 

78 Australia 10 Year Bond Future Expiry 
June 2021 (37,734) (0.01)

98 Korea 10 Year Future Expiry June 
2021 (12,802) —

132 Long Gilt Future Expiry June 2021 (171,600) (0.03)
81 Ultra US Treasury Notes Future Expiry 

June 2021 (537,280) (0.09)
70 DJ Real Estate Index Future Expiry 

June 2021 30,977 —
126 E-Mini Russell 2000 Index Future 

Expiry June 2021 (578,378) (0.10)
(31) E-Mini S&P 500 Index Future Expiry 

June 2021 (38,850) (0.01)
(584) Euro STOXX 50 Index Future Expiry 

June 2021 (381,791) (0.06)
630 Euro STOXX 600 Index Future Expiry 

June 2021 65,985 0.01
606 Euro STOXX SM200 Index Future 

Expiry June 2021 9,030 —
(76) FTSE 100 Index Future Expiry June 

2021 33,515 0.01
123 FTSE 250 Index Future Expiry June 

2021 (36,777) (0.01)
(101) MSCI Emerging Markets Index 

Future Expiry June 2021 62,323 0.01
16 NASDAQ 100 E-Mini Future Expiry 

June 2021 38,426 0.01
(66) SPI 200 Australian Index Future Expiry 

June 2021 (4,962) —
(4) TOPIX Future Expiry June 2021 (17,295) —

(199) AUD/USD Currency Future Expiry 
June 2021 193,376 0.03

(126) CHF/USD Currency Future Expiry 
June 2021 277,069 0.05

(131) EUR/GBP Currency Future Expiry 
June 2021 120,648 0.02

(228) EUR/USD Currency Future Expiry 
June 2021 506,626 0.08
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Holding/ 
Nominal 

Value Investment

Market 
Value 

£

% of 
Net 

Assets

TestFUTURES CONTRACTS — (cont.) Test Test
1,873 GBP/USD Currency Future Expiry 

June 2021 (993,288) (0.16)
139 INR/USD Currency Future Expiry 

April 2021 (15,707) —
(26) JPY/USD Currency Future Expiry 

June 2021 45,622 0.01
178 MXN/USD Currency Future Expiry 

June 2021 53,704 0.01
147 RUB/USD Currency Future Expiry 

June 2021 (91,557) (0.02)
603 USD/KRW Currency Future Expiry 

April 2021 (20,209) —

(1,500,929) (0.25)

Portfolio of investments2 561,867,893 92.59

Net other assets 44,948,175 7.41

Total net assets £606,816,068 100.00%

1 Unlisted securities are valued at the Manager’s best assessment of their fair and 
reasonable value.

2 Including investment liabilities.

Total purchases for the period: £11,523,103.

Total sales for the period: £5,938,894.
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Statement of Total Return
for the period ended 31 March 2021

31/03/21 31/03/20 

£ £ £ £

Income

Net capital gains/
(losses)    59,585,158    (97,748,083)

Revenue    6,185,915    8,607,514

Expenses    (2,015,051)    (2,081,174)

Interest payable  
and similar charges    (29,595)    (116,835)

Net revenue  
before taxation    4,141,269    6,409,505

Taxation    (270,228)    (354,798)

Net revenue  
after taxation for the period    3,871,041    6,054,707

Total return  
before distributions    63,456,199    (91,693,376)

Distributions    (3,875,321)    (6,063,051)

Change in net assets  
attributable to Unitholders  
from investment activities    £59,580,878    £(97,756,427)

Statement of Change in Net Assets attributable to  
Unitholders for the period ended 31 March 2021

31/03/21 31/03/20
£ £ £ £

Opening net assets  
attributable to Unitholders    557,127,557    620,049,947

Amounts received on  
issue of units    12,321,842    7,775,314

Amounts paid on  
cancellation of units    (26,028,648)    (41,298,955)

   (13,706,806)    (33,523,641)

Change in net assets  
attributable to Unitholders 
from investment activities    59,580,878    (97,756,427)

Retained distributions on  
accumulation units    3,814,439    5,783,972

Closing net assets  
attributable to Unitholders    £606,816,068    £494,553,851

The difference between the opening net assets and the comparative closing net assets is 
the movement in the second half  of  the year.
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Balance Sheet as at 31 March 2021

31/03/21 30/09/20
£ £

ASSETS

Fixed assets:

Investments    564,806,123    509,026,595

Current assets:

Debtors    1,955,430    1,270,429

Cash and bank 
balances    47,884,367    32,695,454

Cash equivalents    —    16,841,773

Total assets    614,645,920    559,834,251

LIABILITIES

Investment liabilities    (2,938,230)    (1,623,407)

Creditors:

Bank overdrafts    (125,652)    (71,488)

Distributions payable    (17,533)    (26,996)

Other creditors    (4,748,437)    (984,803)

Total liabilities    (7,829,852)    (2,706,694)

Net assets attributable  
to Unitholders    £606,816,068    £557,127,557
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  1.   Statement of Compliance
The Financial Statements have been prepared in compliance with UK Financial 
Reporting Standard 102 (FRS 102) and in accordance with the Statement of  
Recommended Practice for UK Authorised Funds issued by the Investment 
Association in May 2014 (2014 SORP). 

  2.   Accounting Policies
The accounting policies applied are consistent with the most recent annual 
Financial Statements.

  (a) Basis of Preparation
The Financial Statements have been prepared on a going concern basis, under 
the historical cost convention as modified by the revaluation of  certain financial 
assets and liabilities measured at fair value through profit or loss. In making this 
assessment, and in response to COVID-19, the Manager has considered, amongst 
other things, factors such as Fund size, cash flows through the Fund and Fund 
liquidity.
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Fund Information

Net Asset Values and Units in Issue

Class
Net Asset 
Value (£) Units in Issue

Net Asset 
Value per 

Unit (p)
R-Class test
Distribution Units 1,137,921 479,762 237.18
Accumulation Units 251,587,674 73,664,833 341.53
F-Class test
Accumulation Units 138,320 38,357 360.61
M-Class test
Distribution Units 275,839 116,058 237.67
Accumulation Units 8,830,586 2,364,172 373.52
I-Class test
Distribution Units 1,149,010 1,729,543 66.43
Accumulation Units 23,271,183 29,670,523 78.43
C-Class test
Accumulation Units 269,169,961 339,632,454 79.25
D-Class test
Distribution Units 427,234 643,244 66.42
Accumulation Units 10,157,326 13,380,630 75.91
L-Class test
Accumulation Units 40,671,014 72,081,297 56.42

Past performance is not a guide to future performance.

The price of units and any income from them may go down as well as up.

Exchange rate changes may cause the value of any overseas investments to 
rise or fall.

Ongoing Charges Figures

31 Mar 21 30 Sep 20
R-Class test 1.20% 1.20%
F-Class test 0.54% 0.54%
M-Class test 0.36% 0.36%
I-Class test 0.46% 0.46%
C-Class test 0.30% 0.30%
D-Class test 0.95% 0.95%
L-Class test 0.05% 0.07%

The Ongoing Charges Figure (OCF) is the ratio of  the Fund's total disclosable costs 
(excluding overdraft interest) and all costs suffered through holdings in underlying 
Collective Investment Schemes, to the average net assets of  the Fund.

The OCF is intended to provide a reliable figure which gives the most accurate measure 
of  what it costs to invest in a fund and is calculated based on the last period's figures.
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Distribution Information
R-Class 
The distribution payable on 31 May 2021 is 1.0265p per unit for distribution units and 
1.4748p per unit for accumulation units.

F-Class 
The distribution payable on 31 May 2021 is 2.4656p per unit for accumulation units.

M-Class 
The distribution payable on 31 May 2021 is 1.8024p per unit for distribution units and 
2.7995p per unit for accumulation units.

I-Class 
The distribution payable on 31 May 2021 is 0.4772p per unit for distribution units and 
0.5573p per unit for accumulation units.

C-Class 
The distribution payable on 31 May 2021 is 0.6148p per unit for accumulation units.

D-Class 
The distribution payable on 31 May 2021 is 0.3515p per unit for distribution units and 
0.3990p per unit for accumulation units.

L-Class 
The distribution payable on 31 May 2021 is 0.4911p per unit for accumulation units.

Fund Information continued
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Risk and Reward Profile 

1 2 3 4 5 6 7

Lower risk Higher risk

Potentially lower rewards Potentially higher rewards

• The Risk and Reward Indicator table demonstrates where the Fund ranks in terms 
of  its potential risk and reward. The higher the rank the greater the potential 
reward but the greater the risk of  losing money. It is not guaranteed to remain the 
same and may change over time. It is based on historical data and may not be a 
reliable indication of  the future risk profile of  the Fund. The shaded area in the 
table above shows the Fund’s ranking on the Risk and Reward Indicator.

• The Fund is in category five because the mix of  different asset types in which 
the Fund invests has a balancing effect on the rate at which the Fund share price 
moves up and down. This type of  fund is generally considered to be higher 
risk than one investing only in bonds and lower risk than one investing only in 
company shares.

• Even a fund in the lowest category is not a risk free investment.
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Constitution
Launch date: 2 January 1996

Period end dates for distributions: 31 March, 30 September

Distribution dates: 31 May, 30 November

Minimum initial lump sum 
investment: R-Class £20

M-Class* £1,000,000
I-Class £1,000,000
C-Class** £100,000,000
D-Class £100
L-Class*** £100,000

Valuation point: 3pm

Fund management fees: R-Class Annual 1.20%
F-Class† Annual 0.54%
M-Class* Annual 0.36%
I-Class Annual 0.46%
C-Class** Annual 0.30%
D-Class Annual 0.95%
L-Class*** Annual 0.05% 

Initial charges: Nil for all existing unit classes

*  Class M units are only available to existing investors holding Class I units in the 
Fund as at 30 June 2014.

**  Class C units are available to certain eligible investors who meet the criteria for 
investment in such units as outlined in the share class policy of  the Manager,  
which is available to investors in the C Class upon request. Where investors in the 
C Class no longer continue to meet the criteria for investment in such units, further 
investment in such units may not be permitted.

***  Class L units are only available to other Legal & General funds and/or companies 
which have entered into an agreement with the Manager or an affiliate of  the 
Manager.

† Class F units are closed to new subscriptions.

Pricing and Dealing
The prices are published on the internet at  
www.legalandgeneral.com/investments/funds/prices-and-reports/daily-fund-prices 
immediately after they become available.

Dealing in units takes place on a forward pricing basis, from 8:30am to 6:00pm, Monday 
to Friday.

Buying and Selling Units
Units may be bought on any business day from the Manager or through a financial 
adviser by completing an application form or on the internet at  
www.legalandgeneral.com. Units may normally be sold back to the Manager on any 
business day at the bid price calculated at the following valuation point.
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ISA Status 
This Fund may be held within this tax advantaged savings arrangement. The favourable 
tax treatment of  ISAs may not be maintained. For full written information, please 
contact your usual financial adviser or ring 0370 050 0955.

Call charges will vary. We may record and monitor calls.

Prospectus and Manager’s Reports 
Copies of  the Prospectus and the most recent annual or interim reports are available 
free of  charge by telephoning 0370 050 0955 or by writing to the Manager.

Do you have difficulty in reading information in print because of  a disability? If  so, we 
can help. We are able to produce information for our clients in large print and braille. If  
you would like to discuss your particular requirements, please contact us on
0370 050 0955.

Significant Change 
Changes to Pricing Methodology
We have recently reviewed the way we calculate prices for your funds. Following the 
review, we have decided to adopt a standardised way of  pricing funds across most of  
our Unit Trust fund range.

Previously we used four different methods for calculating fund prices. With effect from 
1 December 2020, we have adopted a ‘single swing pricing’ method. 

The move to a standardised pricing method will:

1. Make our pricing simpler;
2. Make it easier for you to compare prices across our funds; and 
3. Make it easier for you to compare our funds to funds offered by our competitors.

This new pricing method means that on each day all our customers receive the same 
price regardless of  whether they are buying or selling their investments.

If  you’d like to know more about this change and what it means for you, then you can 
visit our website at legalandgeneral.com/swing-pricing. If  you have any questions about 
the change or require further information, please contact us Monday to Friday between 
9.00am and 5:00pm on 0370 050 0955 or email us at investments@landg.com.
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Authorised Fund Manager
Legal & General (Unit Trust Managers) Limited
Registered in England and Wales No. 01009418
Registered office:
One Coleman Street,
London EC2R 5AA
Telephone: 0370 050 3350
Authorised and regulated by the Financial Conduct Authority

Directors of the Manager
A. Clare* 
E. Cowhey*
A. J. C. Craven
S. Hynes 
H. Solomon
L. W. Toms
A. R. Toutounchi*
*Non-executive Director

Secretary
J. McCarthy 

Registrar
Legal & General (Unit Trust Managers) Limited
P.O. Box 6080,
Wolverhampton WV1 9RB
Authorised and regulated by the Financial Conduct Authority

Dealing: 0370 050 0956
Enquiries: 0370 050 0955
Registration: 0370 050 0955
Call charges will vary. We may record and monitor calls.

Trustee 
Northern Trust Global Services SE UK Branch
Trustee and Depositary Services
50 Bank Street,
Canary Wharf,
London E14 5NT

Authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority 

Independent Auditor
KPMG LLP 
15 Canada Square,
London E14 5GL

Investment Adviser
Legal & General Investment Management Limited
One Coleman Street,
London EC2R 5AA
Authorised and regulated by the Financial Conduct Authority



Authorised and regulated by the 
Financial Conduct Authority
Legal & General
(Unit Trust Managers) Limited
Registered in England and Wales No. 01009418
Registered office:
One Coleman Street,
London EC2R 5AA
www.legalandgeneral.com


