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Manager's Investment Report

empty

Investment Objective and Policy
The objective of  the Trust is to provide a combination of  income and growth by 
tracking the performance of  the FTSE Actuaries UK Index Linked Gilt All Stock 
Index, the “Benchmark Index”. This objective is after the deduction of  charges and 
taxation.

The Benchmark Index is comprised of  government or other public index linked bonds 
issued by the government of  the United Kingdom. 

The Trust is a Replicating Fund as it seeks to replicate as closely as possible the 
constituents of  the Benchmark Index by holding all, or substantially all, of  the assets 
comprising the Benchmark Index in similar proportions to their weightings in the 
Benchmark Index. The Trust will have at least 90% exposure to assets that are included 
in the Benchmark Index.

The Trust may also invest in government or public bonds issued by other public 
bodies (including those outside the United Kingdom) which are reasonably expected 
to become part of  the Benchmark Index in the near future or are an alternative to a 
constituent of  the Benchmark Index and collective investment schemes, including those 
managed or operated by the Manager or an associate of  the Manager as well as money 
market instruments (such as treasury bills), cash and permitted deposits.  

The Trust will not invest in money market instrument or deposits apart from the use of  
cash and near cash.

The Trust may only use derivatives for Efficient Portfolio Management purposes.

Manager's Investment Report
During the period under review, the price of  the Trust’s I-Class Distribution units 
fell by 2.18%. FTSE, the Index compiler, calculates the Benchmark Index at the end 
of  the business day using closing prices, whereas the Trust is valued using prevailing 
prices at 12 noon. Therefore, for tracking purposes, the Trust has been revalued using 
closing prices. On this basis, over the review period, the Trust performance was -2.20%, 
compared with the Index performance of  -2.19% (Source: Bloomberg), producing a 
tracking difference of  0.01%.

Past performance is not a guide to future performance. 

The value of investments and any income from them may go down as well as 
up.

The FTSE Actuaries UK Index Linked Gilt All Stocks Index is calculated by  
FTSE International Limited (“FTSE”). FTSE does not sponsor, endorse or promote 
this product.

All copyright in the Index values and constituent list belongs to FTSE. 

Legal & General has obtained full license from FTSE to use such copyright in the 
creation of this product. 

“FTSETM”, “FT-SE®” and “Footsie®” are trademarks of the London Stock Exchange 
Plc and The Financial Times Limited and are used by FTSE International Limited 
(“FTSE”) under license.
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Market/Economic Review  
Benchmark government bond yields rose over most of  the past six months as investors 
preferred riskier parts of  the market amid expectations of  economic growth.

US Treasuries spearheaded the rise in government bond yields as the country led the 
Western world in terms of  economic recovery and progress in COVID-19 vaccinations. 
Spreads on US investment grade bonds tightened markedly over the period, leading 
to an increasing correlation between corporate debt and underlying government bond 
yields, with little cushion available to prevent a rise in corporate yields when Treasuries 
move higher. The rise in yields abated in the closing two months of  the period as a 
result of  reassurance from the US central bank that accommodative policy would 
remain in place despite the ongoing economic recovery.

Gilt yields (both conventional and Index-linked) were slower to begin their rise than 
their US counterparts, only registering a meaningful rise since the start of  the year as 
the UK’s prospects began to improve. Having tightened towards the end of  last year, 
spreads on corporate debt remain compressed in the UK market. 

European government bond yields have also risen amid the improving outlook, albeit 
to a much lesser extent than their US and UK counterparts. Spreads on corporate debt 
have tightened fractionally over the past six months, having already lost most of  their 
headroom in the March-May period of  2020.

Emerging market bonds lost ground in aggregate as a result of  US Dollar strength 
increasing the debt burden at a national level and the increasingly evident difficulty of  
tackling the pandemic in many emerging markets.

Trust Review
All investment activity was prompted either by unit holder investment or redemption or 
by changes in the profile of  the benchmark.

There were seven auctions, two syndications and one tender of  UK Index-linked  
gilts during the period; which raised a total of  £19.8 billion for government funding.  
The most frequently issued bonds were the 2031 and 2051 maturity with three and one 
auctions respectively. The remaining supply was spread along the curve. Each issuance 
resulted in a change to the constituent weightings of  the Benchmark Index and required 
the Trust to be rebalanced in line with the revised Index distribution.

The Trust experienced net negative cash flows during the period. The outflows were 
covered by adjusting the Trust’s holdings in such a way so as to ensure the Trust 
maintained an Index distribution at all times.

Outlook
We think the next few weeks will prove crucial in determining whether vaccinations 
across Europe and the US will prove sufficient to keep hospitalisations under control as 
the Indian variant takes over. The UK has been a trailblazer in vaccinations, more than 
43 million people have had a first vaccine dose, about 80% of  the adult population, 
and over 31 million have had a second dose by mid-June. Data in the UK is yet to show 
if  vaccinations to date have been enough to control the Delta variant, or if  the UK is 
going to enter a new period of  economic restrictions. This will have implications for 
many other countries at a similar vaccination stage assuming the variant continues to 
spread. 
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We are more comfortable in our market views over the next three months or so, but 
probably more worried looking into 2022. Over the shorter term, the weaker US job 
numbers and the lingering virus uncertainty mean that the US Federal Reserve (Fed) is 
unlikely to prematurely signal tightening. 

Looking further ahead, we can see multiple threats as and when the US Fed (and other 
central banks) tighten policy. Rising funding costs via higher short-dated yields or 
a rallying Dollar could undermine popular carry trades and pose questions for over 
levered entities. Indeed, we are seeing this take place to some degree in China which 
is already trying to tighten credit conditions. It is interesting to note that European 
peripheral credit spreads are near multi-year lows even though debt is at the highs.  
It is worth noting that we are not as worried about emerging markets on aggregate as 
we have been in previous tightening cycles thanks to generally better debt and current 
account profiles in (although there will always be specific vulnerabilities).

Back to the shorter-term, our main concern is probably that investor sentiment is 
becoming a little too positive and valuations are stretched, particularly across fixed 
income markets. Nonetheless, our majority view is that risk assets can continue to  
grind higher over the summer given the very supportive backdrop.

Legal & General Investment Management Limited
(Investment Adviser)
2 July 2021

 

Important Note from the Manager
Since January 2020, global financial markets have been affected by the COVID-19 
coronavirus. The virus has caused major uncertainty and disruption to businesses 
and everyday life. Financial markets have reacted sharply to this news, with concerns 
regarding the economic impact this may have on a global scale. The long-term impact 
on the global economy and markets will depend upon the overall scale and the duration 
of  the outbreak, the success of  vaccine rollout programs, as well as on the actions taken 
by governments and central banks.

Legal & General (Unit Trust Managers) Limited
March 2021

Manager's Investment Report continued
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Authorised Status
This Trust is an Authorised Unit Trust Scheme as defined in section 243 of  the 
Financial Services and Markets Act 2000 and is a UCITS Retail Scheme within the 
meaning of  the FCA Collective Investment Schemes sourcebook.

Directors’ Statement
We hereby certify that this Manager's Report has been prepared in accordance with the 
requirements of  the FCA Collective Investment Schemes sourcebook.

      
A. J. C. Craven     L. W. Toms
(Director)     (Director)

      
Legal & General (Unit Trust Managers) Limited
14 July 2021
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Portfolio Statement as at 26 May 2021
All investments are in investment grade securities unless otherwise stated.  
The percentages in brackets show the equivalent holdings at 26 November 2020.

  

Holding/ 
Nominal 

Value Investment

Market 
Value 

£

% of 
Net 

Assets

Test
GOVERNMENT BONDS 
— 99.82% (99.58%) Test Test
Short Dated — 10.96% (8.65%) 

GBP26,310,910 United Kingdom Gilt Inflation Linked 
1.875% 22/11/2022 41,433,422 3.08

GBP25,470,847 United Kingdom Gilt Inflation Linked 
0.125% 22/03/2024 34,461,565 2.57

GBP11,409,667 United Kingdom Gilt Inflation Linked 
2.5% 17/07/2024 40,862,923 3.04

GBP22,623,751 United Kingdom Gilt Inflation Linked 
0.125% 22/03/2026 30,454,925 2.27

147,212,835 10.96

Medium Dated — 11.78% (13.88%) 
GBP23,719,198 United Kingdom Gilt Inflation Linked 

1.25% 22/11/2027 47,480,501 3.54
GBP30,030,000 United Kingdom Gilt Inflation Linked 

0.125% 10/08/2028 39,779,599 2.96
GBP25,826,993 United Kingdom Gilt Inflation Linked 

0.125% 22/03/2029 40,669,804 3.03
GBP8,114,424 United Kingdom Gilt Inflation Linked 

4.125% 22/07/2030 30,235,967 2.25

158,165,871 11.78

Long Dated — 77.08% (77.05%) 
GBP5,050,000 United Kingdom Gilt Inflation Linked 

0.125% 10/08/2031 6,804,799 0.51
GBP24,523,315 United Kingdom Gilt Inflation Linked 

1.25% 22/11/2032 51,152,477 3.81
GBP24,410,672 United Kingdom Gilt Inflation Linked 

0.75% 22/03/2034 46,689,374 3.47
GBP15,259,566 United Kingdom Gilt Inflation Linked 

2% 26/01/2035 44,570,048 3.32
GBP23,484,452 United Kingdom Gilt Inflation Linked 

0.125% 22/11/2036 39,798,713 2.96
GBP21,856,022 United Kingdom Gilt Inflation Linked 

1.125% 22/11/2037 55,227,044 4.11
GBP5,043,000 United Kingdom Gilt Inflation Linked 

0.125% 22/03/2039 7,745,461 0.58
GBP23,806,530 United Kingdom Gilt Inflation Linked 

0.625% 22/03/2040 55,307,137 4.12
GBP20,830,000 United Kingdom Gilt Inflation Linked 

0.125% 10/08/2041 35,698,975 2.66
GBP21,003,653 United Kingdom Gilt Inflation Linked 

0.625% 22/11/2042 52,697,444 3.92
GBP26,308,823 United Kingdom Gilt Inflation Linked 

0.125% 22/03/2044 54,410,612 4.05
GBP22,507,114 United Kingdom Gilt Inflation Linked 

0.125% 22/03/2046 45,374,026 3.38
GBP19,520,215 United Kingdom Gilt Inflation Linked 

0.75% 22/11/2047 57,106,645 4.25
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Holding/ 
Nominal 

Value Investment

Market 
Value 

£

% of 
Net 

Assets

TestLong Dated — (cont.) Test Test
GBP19,821,276 United Kingdom Gilt Inflation Linked 

0.125% 10/08/2048 39,473,684 2.94
GBP20,456,983 United Kingdom Gilt Inflation Linked 

0.5% 22/03/2050 58,283,198 4.34
GBP4,961,000 United Kingdom Gilt Inflation Linked 

0.125% 22/03/2051 9,644,689 0.72
GBP20,657,660 United Kingdom Gilt Inflation Linked 

0.25% 22/03/2052 51,368,317 3.82
GBP17,004,787 United Kingdom Gilt Inflation Linked 

1.25% 22/11/2055 71,062,381 5.29
GBP11,342,881 United Kingdom Gilt Inflation Linked 

0.125% 22/11/2056 27,565,397 2.05
GBP18,384,189 United Kingdom Gilt Inflation Linked 

0.125% 22/03/2058 47,657,269 3.55
GBP20,863,966 United Kingdom Gilt Inflation Linked 

0.375% 22/03/2062 67,643,873 5.03
GBP12,787,247 United Kingdom Gilt Inflation Linked 

0.125% 22/11/2065 38,515,372 2.87
GBP21,110,313 United Kingdom Gilt Inflation Linked 

0.125% 22/03/2068 71,567,602 5.33

1,035,364,537 77.08

Portfolio of investments 1,340,743,243 99.82

Net other assets 2,451,174 0.18

Total net assets £1,343,194,417 100.00%

Total purchases for the period: £84,111,551.

Total sales for the period: £79,203,783.
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Statement of Total Return
for the period ended 26 May 2021

26/05/21 26/05/20 

£ £ £ £

Income

Net capital (losses)/
gains    (32,522,956)    119,644,415

Revenue    2,601,598    2,176,875

Expenses    (897,155)    (999,052)

Interest payable  
and similar charges    —    (33)

Net revenue  
before taxation    1,704,443    1,177,790

Taxation    —    —

Net revenue  
after taxation for the period    1,704,443    1,177,790

Total return  
before distributions    (30,818,513)    120,822,205

Distributions    (2,314)    (229,522)

Change in net assets  
attributable to Unitholders  
from investment activities    £(30,820,827)    £120,592,683

Statement of Change in Net Assets attributable to  
Unitholders for the period ended 26 May 2021

26/05/21 26/05/20
£ £ £ £

Opening net assets  
attributable to Unitholders    1,374,446,935    1,511,703,512

Amounts received on  
issue of units    85,964,476    90,919,606

Amounts paid on  
cancellation of units    (86,396,167)    (284,656,505)

   (431,691)    (193,736,899)

Change in net assets  
attributable to Unitholders 
from investment activities    (30,820,827)    120,592,683

Closing net assets  
attributable to Unitholders    £1,343,194,417    £1,438,559,296

The difference between the opening net assets and the comparative closing net assets is 
the movement in the second half  of  the year.
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Balance Sheet as at 26 May 2021

26/05/21 26/11/20
£ £

ASSETS

Fixed assets:

Investments    1,340,743,243    1,368,742,589

Current assets:

Debtors    2,561,150    5,381,363

Cash and bank 
balances    1,784,196    4,832,806

Total assets    1,345,088,589    1,378,956,758

LIABILITIES

Creditors:

Other creditors    (1,894,172)    (4,509,823)

Total liabilities    (1,894,172)    (4,509,823)

Net assets attributable  
to Unitholders    £1,343,194,417    £1,374,446,935
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  1.   Statement of Compliance
The Financial Statements have been prepared in compliance with UK Financial 
Reporting Standard 102 (FRS 102) and in accordance with the Statement of  
Recommended Practice for UK Authorised Funds issued by the Investment 
Association in May 2014 (2014 SORP). 

  2.   Accounting Policies
The accounting policies applied are consistent with the most recent annual 
Financial Statements.

  (a) Basis of Preparation
The Financial Statements have been prepared on a going concern basis, under 
the historical cost convention as modified by the revaluation of  certain financial 
assets and liabilities measured at fair value through profit or loss. In making this 
assessment, and in response to COVID-19, the Manager has considered, amongst 
other things, factors such as Trust size, cash flows through the Trust and Trust 
liquidity.
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Trust Information

Net Asset Values and Units in Issue

Class
Net Asset 
Value (£) Units in Issue

Net Asset 
Value per 

Unit (p)
F-Class test
Distribution Units 30,931 23,241 133.09
Accumulation Units 676,194 441,058 153.31
I-Class test
Distribution Units 329,754,431 244,873,956 134.66
Accumulation Units 628,882,768 404,294,963 155.55
C-Class test
Distribution Units 306,192,316 226,073,030 135.44
Accumulation Units 69,552,715 44,450,913 156.47
L-Class test
Accumulation Units 8,105,062 14,667,224 55.26

Past performance is not a guide to future performance.

The price of units and any income from them may go down as well as up.

Ongoing Charges Figures
26 May 21 26 Nov 20

F-Class test 0.37% 0.37%
I-Class test 0.15% 0.15%
C-Class test 0.10% 0.10%
L-Class test 0.03% 0.03%

The Ongoing Charges Figure (OCF) is the ratio of  the Trust's total disclosable costs 
(excluding overdraft interest) to the average net assets of  the Trust.

The OCF is intended to provide a reliable figure which gives the most accurate measure 
of  what it costs to invest in a fund and is calculated based on the last period's figures.

Distribution Information
As at 26 May 2021, the whole Trust was in a shortfall position, as the expenses of  
the Trust exceeded distributable revenue and as such there is no interim distribution 
payable.
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Risk and Reward Profile 

1 2 3 4 5 6 7

Lower risk Higher risk

Potentially lower rewards Potentially higher rewards

• The Risk and Reward Indicator table demonstrates where the Trust ranks in terms 
of  its potential risk and reward. The higher the rank the greater the potential 
reward but the greater the risk of  losing money. It is not guaranteed to remain the 
same and may change over time. It is based on historical data and may not be a 
reliable indication of  the future risk profile of  the Trust. The shaded area in the 
table above shows the Trust’s ranking on the Risk and Reward Indicator.

• The Trust is in category five because it invests in company or government bonds 
which are sensitive to changes in interest rates, inflation and credit. This can be 
driven by political and economic changes and other significant events and may 
cause the value to go up and down. Bonds that are closer to their maturity date 
tend to be more stable in value. Bonds are generally considered to be higher risk 
investments than cash, but lower risk than company shares.

• Even a trust in the lowest category is not a risk free investment.
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Constitution
Launch date: 4 February 2004

Period end dates for distributions: 26 May, 26 November

Distribution dates: 26 July, 26 January

Minimum initial lump sum 
investment: I-Class £1,000,000

C-Class* £100,000,000
L-Class** £100,000

Valuation point: 12 noon

Fund management fees: F-Class*** Annual 0.37%
I-Class Annual 0.15%
C-Class* Annual 0.10%
L-Class** Annual 0.03%

Initial charges: Nil for all existing unit classes

* Class C units are available to certain eligible investors who meet the criteria for 
investment in such units as outlined in the share class policy of  the Manager, which 
is available to investors in the C Class upon request. Where investors in the  
C Class no longer continue to meet the criteria for investment in such units, further 
investment in such units may not be permitted.

** Class L units are only available to other Legal & General funds and/or companies 
which have entered into agreement with the Manager or an affiliate of  the 
Manager.

*** Class F units are closed to new subscriptions.

Pricing and Dealing
The prices are published on the internet at  
www.legalandgeneral.com/investments/funds/prices-and-reports/daily-fund-prices 
immediately after they become available.

Dealing in units takes place on a forward pricing basis, from 8:30am to 6:00pm, Monday 
to Friday.

Buying and Selling Units
Units may be bought on any business day from the Manager or through a financial 
adviser by completing an application form or on the internet at  
www.legalandgeneral.com. Units may normally be sold back to the Manager on any 
business day at the bid price calculated at the following valuation point.

ISA Status 
This Trust may be held within this tax advantaged savings arrangement. The favourable 
tax treatment of  ISAs may not be maintained. For full written information, please 
contact your usual financial adviser or ring 0370 050 0955.

Call charges will vary. We may record and monitor calls.
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Prospectus and Manager’s Reports 
Copies of  the Prospectus and the most recent annual or interim reports are available 
free of  charge by telephoning 0370 050 0955 or by writing to the Manager.

Do you have difficulty in reading information in print because of  a disability? If  so, we 
can help. We are able to produce information for our clients in large print and braille. If  
you would like to discuss your particular requirements, please contact us on
0370 050 0955.

Call charges will vary. We may record and monitor calls.

Information on Tracking Error
The ‘Tracking Error’ of  a Trust is the measure of  the volatility of  the differences 
between the return of  the Trust and the return of  the benchmark Index. It provides 
an indication of  how closely the Trust is tracking the performance of  the benchmark 
Index after considering things such as Trust charges and taxation.

Using monthly returns, over the review period, the annualised Tracking Error of  the 
Trust is 0.11%, whilst over the last three years to the end of  April 2021, the annualised 
Tracking Error of  the Trust is 0.09%. These Tracking Errors are within the anticipated 
Tracking Error levels set out in the Trust's Prospectus of  +/-0.25% per annum.

EU Savings Directive 
The Trust has been reviewed against the requirements of  the Directive 2003/48/EC 
on Taxation of  savings in the form of  interest payments (ESD), following the HM 
Revenue & Customs debt investment reporting guidance notes.

Under the Directive, information is collected about the payment of  distributions to 
residents in certain other countries and is reported to HM Revenue & Customs to be 
exchanged with Tax authorities in those countries.

The Trust falls within the 25% debt investment reporting threshold. This means that 
details of  all distributions and redemption proceeds paid to non UK investors will 
be reported by Legal & General (Unit Trust Managers) Limited to HM Revenue & 
Customs to be exchanged with the relevant Tax authorities.
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Remuneration Disclosure
In accordance with the Undertakings for collective investment in transferable securities 
(UCITs) Directive, often referred to as the UCITs V Directive, the Legal & General 
All Stocks Index Linked Gilt Index Trust, as a UCITs Scheme, is required to disclose 
the aggregate remuneration paid by the UCITs Manager and by the UCITs Scheme 
to Identified Staff, together with the number of  beneficiaries, and, where relevant, 
performance fees paid by the UCITs Scheme. The aggregate amount of  remuneration 
must be broken down by category of  employees or other staff  members and be split 
into fixed and variable remuneration. 

The following provides information on the remuneration of  persons whose 
professional activities have a material impact on the management company and the 
funds we manage as at 31 December 2020:

Controlled Functions

Headcount
Fixed Remuneration

(£’000)
Variable Remuneration

(£’000)

Remuneration related 
to this Trust  

(Pro-rated) (£'000)

89 17,974 26,604 964

Material Risk Takers

Headcount
Fixed Remuneration 

(£,000)
Variable Remuneration 

(£’000)

Remuneration related 
to this Trust 

(Pro-rated) (£'000)

39 4,975 3,865 32

Controlled Functions  
As at 31 December 2020, Legal & General Unit Trust Managers Limited (UTM) 
engaged the services of  three employees of  Legal & General Investment Management 
(Holdings) Limited (LGIMH), plus a further one employee of  Legal & General 
Resources (LGR) to act as Directors. There were another three non-executive Directors. 
UTM also engaged the services of  a further 74 LGIMH employees and a further 
10 L&G Resources (LGR) employees to act in a variety of  Controlled Functions, 
including Chief  Compliance Officer, Money Laundering Reporting Officer, Client 
Asset Oversight, Systems and Controls Functions, Significant Management Functions 
and Customer Functions. These employees were also engaged by other companies in 
the L&G Group. The aggregate remuneration received by these individuals, for all their 
services across the L&G Group, is disclosed in the table above. We have prorated the 
remuneration figures by the Net Asset Value of  the UCITS Funds as a percentage of  
the total assets under management of  UTM. 
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Material Risk Takers
As at the 31 December 2020, UTM engaged the services of  Legal & General 
Investment Management’s Index Fund Management team, which consists of  39 
investment professionals located in our London Office. The team includes a variety of  
Fund Managers, Analysts and Support Staff, with the Fund Managers empowered to 
take discretionary investment management decisions on behalf  of  the Trust. The team 
is also engaged in managing other Legal & General UTM Funds/Schemes and is also 
engaged by other companies in the L&G Group. The aggregate remuneration received 
by the members of  the team, for all their services across the L&G Group, is disclosed 
in the table above. We have prorated the remuneration figures by the Net Asset Value 
of  the UCITS Funds as a percentage of  the total assets under management of  the 
Index Fund Management team.

Significant Change
Changes to Pricing Methodology
We have recently reviewed the way we calculate prices for your funds. Following the 
review, we have decided to adopt a standardised way of  pricing funds across most of  
our Unit Trust fund range.

Previously we used four different methods for calculating fund prices. With effect from 
1 December 2020, we have adopted a ‘single swing pricing’ method.

The move to a standardised pricing method will:

1. Make our pricing simpler; 
2. Make it easier for you to compare prices across our funds; and 
3. Make it easier for you to compare our funds to funds offered by our competitors.

This new pricing method means that on each day all our customers receive the same 
price regardless of  whether they are buying or selling their investments.

If  you’d like to know more about this change and what it means for you, then you can 
visit our website at legalandgeneral.com/swing-pricing. If  you have any questions about 
the change or require further information, please contact us Monday to Friday between 
9:00am and 5:00pm on 0370 050 0955 or email us at investments@landg.com.

Call charges will vary. We may record and monitor calls.
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Authorised Fund Manager
Legal & General (Unit Trust Managers) Limited
Registered in England and Wales No. 01009418
Registered office:
One Coleman Street,
London EC2R 5AA
Telephone: 0370 050 3350
Authorised and regulated by the Financial Conduct Authority

Directors of the Manager
A. Clare* 
E. Cowhey*
A. J. C. Craven
S. Hynes 
H. Solomon
L. W. Toms
A. R. Toutounchi*

*Non-executive Director

Secretary
J. McCarthy 

Registrar
Legal & General (Unit Trust Managers) Limited
P.O. Box 6080,
Wolverhampton WV1 9RB
Authorised and regulated by the Financial Conduct Authority

Dealing: 0370 050 0956
Enquiries: 0370 050 0955
Registration: 0370 050 0955
Call charges will vary. We may record and monitor calls.

Trustee 
Northern Trust Global Services SE UK Branch
Trustee and Depositary Services
50 Bank Street,
Canary Wharf,
London E14 5NT

Authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority 

Independent Auditor
KPMG LLP 
15 Canada Square,
London E14 5GL

Investment Adviser
Legal & General Investment Management Limited
One Coleman Street,
London EC2R 5AA
Authorised and regulated by the Financial Conduct Authority
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