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Legal & General
Global Thematic Fund
A way to invest across a range of
long-term global growth themes

Key Risk – The value of an investment and any income
taken from it is not guaranteed and can go down as well as
up; you may not get back the amount you originally invested.

For retail clients
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Access multiple
investment themes
focused on innovation and
long-term growth through
a single fund
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Making thematic investing
purer and simpler than ever
It is little wonder that thematic investment strategies have risen in
popularity in recent years, thanks to their ability to capitalise on
structural and foundational changes in the way we live and work.
At LGIM, thematic investing means looking beyond traditional
approaches, to discover the companies driving or benefitting from the
economies of tomorrow.
We wanted to make it easier than ever to access these growth opportunities, by creating a
single point of entry to a wide range of companies involved in multiple long-term themes.
By combining the investment universes of our existing individual thematic strategies with a
model that balances exposure to different themes and the ability to add or remove themes
over time, the Legal & General Global Thematic Fund can help investors looking to gain
long-term growth, without having to pick and choose between themes.
We’re also passing on the benefits of our scale as one of the world’s largest asset managers
by making the strategy available in a convenient and reasonably priced fund.
Furthermore, as part of Legal & General Investment Management (LGIM), we also benefit
from an award-winning Investment Stewardship team. We act as responsible shareholders on
behalf of our clients to effect positive change at the companies in which we invest and across
entire markets.
We hope this overview of our thematic approach and range provides further insights into our
philosophy, and look forward to continuing to innovate in this exciting space.

Howie Li
Head of ETFs

Aanand
Venkatramanan
Head of ETF
Investment Strategies

Dave Barron
Head of Index Equity
and Smart Beta

The value of an investment and any income taken from it is not guaranteed and can
go down as well as up; you may not get back the amount you originally invested.
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Why invest in
thematic funds?
Well-designed thematic strategies can help
investors achieve their growth objectives
because they can:
Offer long-term growth potential, by
focusing on companies driving long-term
growth themes or benefitting from them, while
avoiding stocks that are being disrupted by these
themes.

Span sectors as well as geographies
Traditional sector classifications (like 'energy' or 'retail')
are simultaneously too broad and too narrow as the
applications of technologies increasingly defy easy
categorisation.

4

Provide diversification
No doubt you’ve heard the saying “don’t put all your
eggs in one basket”. In investing terms, this means we
don’t put all your money in just one type of investment or
market.
Investing in a broad range of themes can also help
provide a diversified portfolio of companies with varied
exposure to different growth drivers.

Deliver pure exposure to themes by avoiding
companies unrelated or unexposed to growth trends.

Adapt dynamically to changes far more
efficiently than slow-moving traditional classifications.
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Embrace the globalised nature of the
modern economy as themes, by their nature, are
global and not limited to the country in which a company
has listed its shares.

Give greater weight to smaller companies
Strategies built only according to companies' size give
the greatest prominence to the largest stocks, which
can be the incumbents most at risk of disruption from
emerging pioneers in themes.

We seek balanced
exposure to multiple
different long-term
growth drivers
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LGIM’s approach to
thematic investing
How do we identify a theme?
For us, thematic investing is about
identifying those opportunities that are
driving structural and foundational changes
in our lives, our work, and our society.
These themes share several characteristics,
which in our view are:
• Disrupting and challenging traditional sectors and
industries
• Structurally changing how we live and work
• Still in the early stages of transforming our world and
so have immense growth potential
• Currently experiencing increased adoption by delivering
efficiencies or meeting evolving needs
• Enjoying high consensus growth forecasts
In combination, these five attributes form a compelling
investment proposition. By meeting all five criteria, we
can have confidence that a theme addresses a wide
opportunity set, has a high potential growth rate, and will
endure through time.

Our solutions seek to
capture the opportunities,
and mitigate the risks,
of the rapidly shifting
investment environment.
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As we look at the world today, there are
three broad areas in which such themes
are emerging:

Technology
Technology has been at the forefront of every economic
revolution and this is more evident now than ever. Every
industry is at risk of being disrupted by new technologies.

Energy and resources
Climate constraints and technological improvements are
radically changing the way we think about energy. The
need for clean solutions and the battery revolution are
here to stay.

Demographics
The population in the developed world is ageing while
a new young middle class is growing in emerging
economies. These changing dynamics are setting in
motion profound changes in consumer needs and
behaviour.
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We believe that blending expert research and a rules-based approach
results in unique thematic strategies that offer investors purer
exposure to themes, and differentiated underlying positions from
traditional portfolios:

Active
research

Purer
access to
themes
through our
range of
funds

Active
investment
strategy
design

We work with specialist industry

Our experienced portfolio

This helps us create and manage

experts to develop unique

managers then use this research

thematic strategies that provide

industry insights, analysing the

to design strategies that can be

unique thematic exposures. These

implications of long-term themes.

captured in an index. This helps

thematic strategies can be used as

ensure our strategies are:

building blocks to create a diversified,

• Transparent
• Dynamic
• Responsive

global thematic approach. All our
thematic funds provide:
• Purer access to themes than
traditional approaches
• Low overlap with traditional
markets
• Higher exposure to smaller
companies

A guide to our
expert partners:
We scour the globe for the specialist experts on individual
themes, to help us understand the investment implications
and opportunities as themes evolve over time. We
collaborate with these industry-leading partners like ROBO
Global and Global Water Intelligence to deliver unique
investment strategies to our clients, ensuring that they
capture the best-in-class opportunities from companies
either driving, or benefitting from, these thematic changes.
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LGIM’s thematic range

For investors looking for a particular theme or group of themes, we offer a
broad range of theme-specific strategies.

L&G Artificial Intelligence
UCITS ETF

L&G Clean Water
UCITS ETF

Exposure to companies leading the
development and application of artificial
intelligence (AI) technologies, designed
in collaboration with industry experts at
ROBO Global.

Exposure to companies specialising
in clean water and water technology,
designed in collaboration with industry
experts at Global Water Intelligence.

L&G Battery Value-Chain
UCITS ETF

L&G Cyber Security
UCITS ETF

Global exposure to battery technology and
mining companies, designed in collaboration
with industry experts at Clean Horizon and
Fastmarkets.

Broad global exposure to a unique basket
of companies driving improvements in
cyber security, designed in collaboration
with industry experts at Nasdaq.

Europe’s first battery technologies ETF

Europe’s first cybersecurity ETF

Key Risk – The value of an investment and any income taken from it is not guaranteed and can go down as well as up; you may not
get back the amount you originally invested.
The above information does not constitute a recommendation to buy or sell any fund.
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L&G Ecommerce Logistics
UCITS ETF

L&G Pharma
Breakthrough UCITS ETF

Global exposure to a select basket of
companies that are facilitating the logistics of
ecommerce, designed in collaboration with
industry experts at Transport Intelligence.

Global exposure to a select basket of
companies that are engaged in the
research and development of drugs
that combat rare diseases, designed in
collaboration with industry experts at
EvaluatePharma.

Europe’s first ecommerce logistics ETF

L&G Healthcare
Breakthrough UCITS ETF

L&G ROBO Global Robotics
and Automation UCITS ETF

Exposure to a basket of specialised
healthcare technology and innovation
companies, designed in collaboration
with industry experts at ROBO Global.

Also available as a Unit Trust
Exposure to a specialised basket of
robotics and automation companies,
designed in collaboration with industry
experts at ROBO Global.
Europe's first robotics ETF

L&G Clean Energy
UCITS ETF*

L&G Hydrogen Economy
UCITS ETF*

Access to the growth potential of
increasing global demand for greener
energy solutions, across companies
operating in solar, wind, biopower, hydro,
ocean power and geothermal power.
Designed in collaboration with power
industry experts at GlobalData.

Exposure to the full hydrogen value
chain of hydrogen producers, fuel-cell
manufacturers and component suppliers,
industrial and utility companies and more.
Designed in collaboration with power
industry experts at GlobalData.
Europe’s first hydrogen ETF

*Note that these strategies have been recently launched so will be considered for inclusion in the Global Thematic strategy at the
management team’s discretion.
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Why invest in the Legal & General
Global Thematic Fund?

The Legal & General Global
Thematic Fund aims to give
investors diversified, balanced
exposure to long-term global growth
themes. The fund is reasonably
priced in a convenient fund
structure.

Diversified
exposure to
400-500 underlying
high-growth stocks
0.60% Fund
Management Fee
(FMF) for I class
Balanced exposure
to multiple longterm themes

Past performance is not a guide to the future. Capital at risk. The value of an investment and any income taken from it is not guaranteed
and can go down as well as up; you may not get back the amount you originally invested.
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Exposure to global
growth themes

• The fund provides exposure to a diversified
portfolio of exciting, high-growth themes
• We believe this fund and the blended exposure
to the underlying building blocks can provide
access to long-term growth themes

Technology
• Artificial intelligence
• Robotics and automation
• Cyber security
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Diversification

• The fund uses a model to spread risk across
multiple themes. This means that investors
have a balanced level of exposure to each
theme
• By ultimately investing in 400-500 companies
across multiple investment themes, the fund
also aims to provide a high level of
diversification against stock-specific risks

Energy and Resources
•
•
•
•

Battery value-chain
Clean water
Hydrogen
Clean energy

Demographics
• Ecommerce logistics
• Healthcare breakthrough
• Pharma breakthrough

It should be noted that diversification is no guarantee against a loss in a declining market.
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How does the fund consider
sustainability risks?
The fund benefits from LGIM’s fully integrated framework for
responsible investing, which is designed to strengthen longterm returns and raise market standards:
Investment
stewardship

Global
cross-asset
research

Active
engagement

Investment
stewardship

Global
cross-asset
research

Active
engagement

Integrated framework for responsible
investing
Integrated framework for responsible
investing

A+ ranking for responsible investment strategy and
active ownership by the UN Principles for
Responsible Investment*

Thematic alignment to the UN Sustainable Development Goals:
9
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12 Responsible
66
Clean water
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Industry,

Decent work

innovation
and work
and economic
Industry,
Decent
infrastructure
growth
innovation and
and economic
infrastructure
growth

Cyber Security

Cyber Security

16
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Peace, justice
and strong
institutions
Peace, justice

consumption Clean
and water
sanitation
Responsible
and production and sanitation
consumption
and production

Clean Water

Clean Water
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below
14Life
water

Life below
water

and strong
institutions

Technology

8

8

Decent work
and economic
growth

Robotics &
Artificial
Decent work
9
Intelligence
Automation
and economic
growth

Artificial
Intelligence

9

Industry,
innovation and
infrastructure

Industry,
innovation and
infrastructure

* Source: The UN PRI’s Assessment Report, 2020.
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Clean Energy
Clean Energy
Battery Value-Chain
Battery Value-Chain
Hydrogen Economy

action
Climate
action

Hydrogen Economy

7

7

Affordable and
clean energy

Affordable and
clean energy

Energy & Resources

Technology
Robotics &
Automation

13
13
Climate

Energy
& Resources
Demographics
Ecommerce
Logistics

Ecommerce
Logistics
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Demographics
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Industry,
innovation and
infrastructure

Industry,
innovation and
infrastructure
Decent work

3

8

3
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and economic
growth

Decent work
and economic
growth

Good health
and well-being

Good health
and well-being

Pharma Breakthrough
Healthcare Breakthrough

Pharma Breakthrough
Healthcare Breakthrough
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Product details

Fund Name

Legal & General Global Thematic Fund

ISIN

GB00BMZ5LH76 (I Acc share class)

Investment
objective

The objective of the fund is to provide
capital growth.

FMF

60bps (I class)

Base Currency

GBP

Benchmark

The MSCI World Total Return Net Index is a
benchmark index which performance of the
Fund can be compared against (‘Comparator
Benchmark’). The Comparator Benchmark
has been selected to be representative of the
underlying securities held by the collective
investment schemes and/or the direct securities
in which the Fund may invest. The Manager is
not bound by the Comparator Benchmark when
making its decisions and can invest in assets that
are not included in the Comparator Benchmark.
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Contact us
For further information about LGIM, please visit www.lgim.com or contact your usual LGIM representative.

Important information
Please remember the value of your investment and any income from it may fall as well as rise and is not
guaranteed. You may get back less than you invest. Recommended investment period: medium to long
term, ideally five years or more. The views expressed within this document are those of Legal & General
Investment Management, who may or may not have acted upon them. Legal & General Investment
Management is authorised and regulated by the Financial Conduct Authority and is the Investment Adviser
to this authorised unit trust. Issued by Legal & General (Unit Trust Managers) Limited. Registered in
England and Wales No. 1009418. Registered office: One Coleman Street, London EC2R 5AA.
Authorised and Regulated by the Financial Conduct Authority No. 119273. We are members of the
Investment Association. All features described in this document are those current at the time of
publication and may be changed in the future. Nothing in this document should be construed as advice
and it is therefore not a recommendation to buy or sell investments. If in doubt about the suitability of this
product, you should seek professional advice. No investment decisions should be made without first
reviewing the key investor information document of the Fund (“KIID”) which can be obtained from
www.legalandgeneral.com.
This document is only directed at investors resident in jurisdictions where this fund is registered for sale.
It is not an offer or invitation to persons outside of those jurisdictions. We reserve the right to reject any
applications from outside of such jurisdictions.
© 2021 Legal & General Investment Management Limited. All rights reserved. No part of this publication
may be reproduced or transmitted in any form or by any means, including photocopying and recording,
without the written permission of the publishers.
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