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PMC Active Liquidity

Cash Fund - ESG Report
Fund size
£1,430.7m

Fund launch date
1 July 1996

Base currency
GBP

Domicile
United Kingdom

Regulatory status
Unit-Linked Life Insurance

Engagement (12 month period)xi

Number of engagements on:

5
Total number of 
engagements

10%
of fund market 
cap engaged

4
Environmental 

topics

0
Social topics

2
Governance topics

0
Other topics (e.g. 

financial and strategy)

Top five engagement topics:

1

4 engagements
Climate Change

2

1 engagements
Capital Management

3

1 engagements
Remuneration

4

1 engagements
Shareholder Rights

3
Unique 

companies 
engaged

48%
of eligible fund 
value engaged

Climate engagements

6.7%

Percentage of fund engaged 
where 'Climate Theme' was 
mentioned (4 engagements)

Key ESG metrics

Including 
sovereignsviii

Including 
sovereignsviii

Carbon 
footprint

59.7
Tonnes CO2e 
per $1 million of 
EVICi,ii,iii

WACI

115.8
Tonnes CO2e 
per $1 million 
revenuei,iv

Eligibilityv,vi,vii 68.37%
Eligible Coveragev,vi,vii 84.42%
Total Coveragev,vi,vii 57.71%

Eligibilityv,vi,vii 68.37%
Eligible Coveragev,vi,vii 84.42%
Total Coveragev,vi,vii 57.71%

Excluding 
sovereignsviii

Excluding 
sovereignsviii

0.1
Tonnes CO2e 
per $1 million of 
EVICi,ii,iii

1.9
Tonnes CO2e 
per $1 million 
revenuei,iv

6 month change q -219.87%
Eligibilityv,vi,vii 20.64%
Eligible Coveragev,vi,vii 48.38%
Total Coveragev,vi,vii 9.98%

6 month change q -38.99%
Eligibilityv,vi,vii 20.64%
Eligible Coveragev,vi,vii 48.38%
Total Coveragev,vi,vii 9.98%

Scope 1
0.4

Scope 2
1.5

+
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Fund trends (%)

  1m 3m 6m 1yr

l	Carbon footprint -20.34 -139.60 -219.87 -

l	WACI -23.00 -33.57 -38.99 -
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ISIN rank by % of total footprint
 ISIN name %

1 BARCLAYS BK PLC 49.44

2 SUMITOMO MITSUI 45.23

3 JYSKE BANK A/S 5.33

 ISIN name %

3 JYSKE BANK A/S 5.33

2 SUMITOMO MITSUI 45.23

1 BARCLAYS BK PLC 49.44

Fund breakdown
Carbon footprint

Countries (%) Sectors (%)

l Financial 100.0

Including 
sovereigns

Excluding 
sovereigns

United Kingdom 49.4

Japan 45.2

Denmark 5.3

ISIN rank by % of total footprint
 ISIN name %

1 UKTB 0 01-Aug-2022 52.27

2 UKTB 0 18-Jul-2022 27.89

3 UKTB 0 15-Aug-2022 10.45

4 UKTB 0 12-Sep-2022 6.96

5 UKTB 0 25-Jul-2022 2.39

6 BARCLAYS BK PLC 0.02

7 SUMITOMO MITSUI 0.02

8 JYSKE BANK A/S 0.00

 ISIN name %

8 JYSKE BANK A/S 0.00

7 SUMITOMO MITSUI 0.02

6 BARCLAYS BK PLC 0.02

5 UKTB 0 25-Jul-2022 2.39

4 UKTB 0 12-Sep-2022 6.96

3 UKTB 0 15-Aug-2022 10.45

2 UKTB 0 18-Jul-2022 27.89

1 UKTB 0 01-Aug-2022 52.27

Countries (%) Sectors (%)

l Government 100.0

l Financial 0.0

United Kingdom 100.0

Other 0.0
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ISIN rank by % of total WACI
 ISIN name %

1 SUMITOMO MITSUI 46.86

2 BARCLAYS BK PLC 40.79

3 JYSKE BANK A/S 12.35

 ISIN name %

3 JYSKE BANK A/S 12.35

2 BARCLAYS BK PLC 40.79

1 SUMITOMO MITSUI 46.86

Fund breakdown
WACI

Countries (%) Sectors (%)

l Financial 100.0

Including 
sovereigns

Excluding 
sovereigns

Japan 46.9

United Kingdom 40.8

Denmark 12.3

ISIN rank by % of total WACI
 ISIN name %

1 UKTB 0 01-Aug-2022 52.14

2 UKTB 0 18-Jul-2022 27.82

3 UKTB 0 15-Aug-2022 10.42

4 UKTB 0 12-Sep-2022 6.94

5 UKTB 0 25-Jul-2022 2.39

6 SUMITOMO MITSUI 0.13

7 BARCLAYS BK PLC 0.12

8 JYSKE BANK A/S 0.04

 ISIN name %

8 JYSKE BANK A/S 0.04

7 BARCLAYS BK PLC 0.12

6 SUMITOMO MITSUI 0.13

5 UKTB 0 25-Jul-2022 2.39

4 UKTB 0 12-Sep-2022 6.94

3 UKTB 0 15-Aug-2022 10.42

2 UKTB 0 18-Jul-2022 27.82

1 UKTB 0 01-Aug-2022 52.14

Countries (%) Sectors (%)

l Government 99.7

l Financial 0.3

United Kingdom 99.8

Japan 0.1

Other 0.0
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Carbon Emissions Notes
i. Carbon dioxide equivalent (CO2e) is a standard unit to compare the emissions of different greenhouse gases.
ii. The choice of this metric follows best practice recommendations from the Task Force on Climate-related Financial Disclosures.
iii. Data on carbon emissions from a company’s operations and purchased energy is used.
iv. This measure is the result of differences in weights of companies between the index and the benchmark, and does not depend on the amount 
invested in the fund. It describes the relative ‘carbon efficiency’ of different companies in the index (i.e. how much carbon was emitted per unit of 
sales), not the contribution of an individual investor in financing carbon emissions.
v. LGIM set the following threshold for our reportable funds: 1) the assets eligible for coverage e.g. eligible ratio needs to be greater than or equal to 
50% and 2) the carbon coverage of the eligible assets e.g. eligible coverage needs to be greater than or equal to 60%.
vi. Eligibility % represents the % of the securities in the benchmark which are eligible for reporting including equity, bonds, ETFs and sovereigns (real 
assets, private debt and derivatives are currently not included for carbon reporting). The Coverage % represents the coverage of those assets with 
carbon scores.
vii. Derivatives including repos are not presently included and the methodology is subject to change. Leveraged positions are not currently supported. 
In the instance a leveraged position distorts the coverage ratio over 100% then the coverage ratio will not be shown.
viii. LGIM define ‘Sovereigns’ as, Agency, Government, Municipals, Strips and Treasury Bills and is calculated by useing: the CO2e/GDP , Carbon 
Emissions Footprint uses: CO2e/Total Capital Stock.
ix. The carbon reserves intensity of a company captures the relationship between the carbon reserves the company owns and its market 
capitalisation. The carbon reserves intensity of the overall benchmark reflects the relative weights of the different companies in the benchmark.
x. Green revenues % represents the proportion of revenues derived from low-carbon products and services associated with the benchmark, from the 
companies in the benchmark that have disclosed this as a separate data point.
xi. Engagement figures do not include data on engagement activities with national or local governments, government related issuers, or similar 
international bodies with the power to issue debt securities.
xii. LGIM’s temperature alignment methodology computes the contribution of a company’s activities towards climate change. It delivers a specific 
temperature value that signifies which climate scenario (e.g. 3°C, 1.5°C etc.) the company’s activities are currently aligned with. The implied 
temperature alignment is computed as a weighted aggregate of the company-level warming potential.
Third Party ESG Data Providers
The data provided by the following third parties is central to the calculation of various ESGT metrics displayed within this document, which can be 
summarised as follows:-

Provider Environment Social Governance Transparency

HSBC © - - -

ISS © - - -

IMF (International Monetary Fund) - - -

LGIM BLENDED METRICS

Where we use third party data within this document, it is never used directly and instead it forms the basis of our own calculations; we do so under 
licence and with the providers’ legal permission.
While all reasonable endeavours are taken to ensure the data provided is accurate, it is important to note that the data providers assume no 
responsibility for errors or omissions and cannot be held liable for damage arising from our use of their data within our calculations.
Source: HSBC© HSBC 2022
Source: ISS.
Information is for recipients’ internal use only.
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Investment Performance
The value of an investment and any income taken from it is not guaranteed and can go down as well as up; you may not get back the amount you 
originally invested.
Past performance is not a guide to the future.
Reference to a particular security is for illustrative purposes only, is on a historic basis and does not mean that the security is currently held or will be 
held within an LGIM portfolio. The above information does not constitute a recommendation to buy or sell any security.
Call Recording
We record and monitor calls. Call charges will vary.
Important Information
Issued by: Legal and General Assurance (Pensions Management) Limited (“PMC”) which is a life insurance company and manages this investment 
using an insurance policy notionally divided into a number of Funds. Registered in England and Wales No. 01006112. Registered Office: One Coleman 
Street, London, EC2R 5AA. Authorised by the Prudential Regulation Authority and Regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority No. 202202.
Investment Manager: Legal & General Investment Management Limited has been appointed as the discretionary investment manager for this Fund, it 
is authorised and regulated by the Financial Conduct Authority No. 119272.
Confidentiality and Limitations:
Unless otherwise agreed by Legal & General in writing, the Information in this document (a) is for information purposes only and we are not soliciting 
any action based on it, and (b) is not a recommendation to buy or sell securities or pursue a particular investment strategy; and (c) is not investment, 
legal, regulatory or tax advice. Any trading or investment decisions taken by you should be based on your own analysis and judgment (and/or that 
of your professional advisors) and not in reliance on us or the Information. To the fullest extent permitted by law, we exclude all representations, 
warranties, conditions, undertakings and all other terms of any kind, implied by statute or common law, with respect to the Information including 
(without limitation) any representations as to the quality, suitability, accuracy or completeness of the Information.
Any projections, estimates or forecasts included in the Information (a) shall not constitute a guarantee of future events, (b) may not consider or 
reflect all possible future events or conditions relevant to you (for example, market disruption events); and (c) may be based on assumptions or 
simplifications that may not be relevant to you.
The Information is provided ‘as is' and 'as available’. To the fullest extent permitted by law, Legal & General accepts no liability to you or any other 
recipient of the Information for any loss, damage or cost arising from, or in connection with, any use or reliance on the Information. Without limiting 
the generality of the foregoing, Legal & General does not accept any liability for any indirect, special or consequential loss howsoever caused and on 
any theory or liability, whether in contract or tort (including negligence) or otherwise, even if Legal & General has been advised of the possibility of such 
loss.
Further Information: Copies of the Key Features Document, Descriptions of Funds and the associated policy documents of the Investment Manager 
are available free of charge on request or from https://www.lgim.com/.
Geographic Limitation: This document is only directed at investors resident in jurisdictions where our funds are registered for sale. It is not an offer or 
invitation to persons outside of those jurisdictions. We reserve the right to reject any applications from outside of such jurisdictions.
Third Party Data: Where this document contains third party data ('Third Party Data’), we cannot guarantee the accuracy, completeness or reliability of 
such Third Party Data and accept no responsibility or liability whatsoever in respect of such Third Party Data.
Publication, Amendments and Updates:
We are under no obligation to update or amend the Information or correct any errors in the Information following the date it was delivered to you. Legal 
& General reserves the right to update this document and/or the Information at any time and without notice.
Although the Information contained in this document is believed to be correct as at the time of printing or publication, no assurance can be given to 
you that this document is complete or accurate in the light of information that may become available after its publication. The Information may not 
take into account any relevant events, facts or conditions that have occurred after the publication or printing of this document.
Copyright © 2022 Legal & General. This document is subject to copyright. Any unauthorised use is strictly prohibited. All rights are reserved.

Contact us

We may record and monitor calls. Call charges will vary.

www.lgim.com +44 (0) 20 3124 3277


