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FUND AIM

To provide an income whilst offering 
daily access to liquidity and maintaining 
the value of the investment.

WHO IS THIS FUND FOR?

• This fund is designed for investors looking 
to preserve their money from an investment 
in US dollar based deposits and short-term 
instruments

• This fund may be appropriate for investors 
looking to invest for a short period of time

• If you do not understand this document we 
recommend you seek additional information 
to help you decide if this fund is right for you

RISK AND REWARD PROFILE

1 2 3 4 5 6 7

Lower risk Higher risk
Potentially lower rewards Potentially higher rewards

The synthetic risk and reward indicator (SRRI) 
is based on the historic volatility of the fund’s 
value and it may change in the future.

The fund is in category 1 as it invests in 
instruments which are very liquid, have short 
maturities which have a high credit rating 
and are considered lower risk than longer 
maturing securities.

For more information, please refer to the Key 
Risks section on page 3.
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FUND FACTS COSTS

Fund size Base currency

USD

Benchmark

LIBID USD 7 Day

Launch date

21 Sep 2011

Domicile

Ireland

Weighted average final maturity

30 days

Initial charge

0%

Ongoing charge

0.01%

Weighted average maturity

28 days

FUND RATINGS

In addition to LGIM’s risk management 
oversight, the Fund is rated by the 
following agencies:

S&P  AAAm

Moody’s  Aaa-mf

Fitch  AAAmmf

FUND SNAPSHOT

• Aims to provide capital stability, 
liquidity and diversification while 
providing a competitive level of return

• Invests in high-quality US dollar short-
term fixed income and variable rate 
securities

• Spreads risk across a range of 
financial institutions, sovereign and 
corporate issuers

ANNUALISED MONTHLY YIELD PERFORMANCE (%)

Mar 17 May 17 Jul 17 Sep 17 Nov 17 Jan 18

0

0.2

0.4

0.6

0.8

1

1.2

1.4

1.6

   Feb  Mar  Apr  May  Jun  Jul  Aug  Sep  Oct  Nov  Dec  Jan

n	Fund 0.92 0.98 1.02 1.02 1.10 1.21 1.24 1.23 1.24 1.28 1.34 1.43

n	Benchmark 0.60 0.75 0.83 0.83 0.99 1.08 1.09 1.09 1.09 1.09 1.28 1.36

 Relative +0.32 +0.23 +0.19 +0.19 +0.11 +0.13 +0.15 +0.14 +0.15 +0.19 +0.06 +0.07

Performance for the 1 share class in USD, launched on 21 September 2011. Source: Lipper. 
Performance assumes all fund charges have been taken and that all income generated by the 
investments, after deduction of tax, remains in the fund.

Past performance is not a guide to future returns. The value of your investment and any 
income taken from it is not guaranteed and may go up and down.

OEIC Cash
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PORTFOLIO BREAKDOWN
All data source LGIM unless otherwise stated. Totals may not sum due to rounding.

CREDIT RATING (%)

n AA+ 1.2

n AA 1.2

n AA- 27.0

n A+ 21.8

n A 48.8

ASSET (%)

n Deposit (Overnight) 50.1

n Commercial Paper 26.5

n Certificate of Deposit 16.0

n Repurchase Agreement 3.6

n Floating Rate Notes 2.6

n Government UK 1.2

Credit Agricole SA 4.2

Bank of Montreal 3.9

Societe Generale 3.9

National Bank of Canada 3.9

Rabobank 3.9

BRED Banque Populaire 3.9

Commonwealth Bank of Aust 3.9

Helaba 3.9

Sumitomo Mitsui Banking C 3.9

First Abu Dhabi Bank 3.9

TOP 10 ISSUERS (%)COUNTRY (%)

France 18.8

United Kingdom 11.6

Australia 11.4

Germany 9.4

Netherlands 9.4

Canada 9.1

Japan 7.8

Sweden 5.4

United Arab Emirates 3.9

Other 13.2

LGIM LIQUIDITY TEAM 
MANAGEMENT

LGIM has a team-based approach to 
liquidity management which forms a 
strategic part of our asset management 
capability drawing on the expertise of 
over 70 investment professionals from 
our liquidity and fixed income teams 
globally.

DAYS TO MATURITY (%)

n 0 to 7 days 60.1

n 7 days to 1 month 6.7

n 1 to 2 months 11.5

n 2 to 3 months 13.4

n 3 to 12 months 8.3

FUND MANAGER COMMENTARY

US money market rates rose further during January with the 3-month US dollar LIBOR 
rate ending the month at 1.79%, its highest level since 2008. As expected, the US Federal 
Reserve (Fed) left its benchmark Fed Funds rate unchanged at 1.5% in January. However, 
the Fed indicated it would sanction a further rate hike in March highlighting the strength of 
the labour market and the broader US economy. The Fed upgraded its near-term outlook for 
inflation to accelerate this year before stabilising around its 2% target in the medium term. 
US unemployment remained at a 17-year low in December, while consumer confidence 
came in comfortably above forecasts in January. The indications are that tax cuts passed 
by Congress at the end of 2017, combined with a record run for the US stock market, have 
boosted consumer confidence. While the US economy grew by less than expected during 
the fourth quarter, consumer spending remains a key driving force behind economic growth.

The fund remains invested in a diverse range of high quality and liquid issues, incorporating 
the potential re-pricing of the money market curve to ensure liquidity of holdings. 
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Important information

Issued by LGIM Liquidity Funds Plc as management company for this fund. Registered in Ireland No 448580. Registered Office: 33 Sir John Rogerson’s 
Quay, Dublin 2, Ireland. Authorised and Regulated by the Central Bank of Ireland No. C47388. Legal & General Investment Management Limited has 
been appointed as the discretionary investment manager for this Fund, it is authorised and regulated by the Financial Conduct Authority No. 119272. 
All features described in this factsheet are those current at the time of publication and may be changed in the future. Nothing in this factsheet should 
be construed as advice and it is therefore not a recommendation to buy or sell securities. If in doubt about the suitability of this product, you should 
seek professional advice. No investment decisions should be made without first reviewing the key investor information document of the Fund (“KIID”) 
which can be obtained from www.lgim.com. This fact sheet is only directed at investors resident in jurisdictions where this fund is registered for sale. 
It is not an offer or invitation to persons outside of those jurisdictions. We reserve the right to reject any applications from outside of such jurisdictions.

Internal Fund Code: 9144

KEY RISKS

• This fund holds bonds that, rather than being traded on an exchange, are traded 
through agents, brokers or investment banks matching buyers and sellers. 
This makes the bonds less easy to buy and sell than investments that are 
traded on an exchange and on any particular day there may not be a buyer or a 
seller for the bonds. In times of market uncertainty or if an exceptional amount 
of withdrawals are requested it may become less easy for your fund to sell 
investments and the Manager may defer withdrawals, or suspend dealing. The 
Manager can only delay paying out if it is in the interests of all investors and 
with the permission of the fund trustee or depositary.

• The fund invests directly or indirectly in bonds which are issued by companies 
or governments. If these companies or governments experience financial 
difficulty, they may be unable to pay back some or all of the interest, original 
investment or other payments that they owe. If this happens, the value of your 
fund may fall.

• The fund could lose money if any institution providing services such as acting 
as counterparty to derivatives or other instruments, becomes unwilling or 
unable to meet its obligations to the fund.

• Shares in the fund are not the same as deposits. The amount invested in 
the fund may fluctuate up or down. The fund is not protected by any national 
deposit protection scheme.

• Investment returns on bonds are sensitive to trends in interest rate 
movements. Their values are likely to fall when interest rates rise. Such falls 
may be more pronounced in a low interest rate environment. Bonds with a 
short time to go before their maturity date will fall by less than bonds with a 
longer time to their maturity date.

For more information, please refer to the key investor information document on 
our website 

CODES

Institutional OCF (%) Min. Investment ISIN Bloomberg

Class 1 0.01 $0 IE00B3ZKBR99 LGUSLI1 ID
Class 3 0.15 $10,000,000 IE00B98V6W13 LGUSLI3 ID
Class 4 0.10 $20,000,000 IE00B42XXY94 LGUSLI4 ID

This document is intended for Investors and Investment Professionals

SPOTLIGHT ON LEGAL & GENERAL 
INVESTMENT MANAGEMENT

We are one of Europe’s largest asset 
managers and a major global investor, with 
assets under management of £983.3 billion 
(as at 31 December 2017). We work with a 
wide range of global clients, including pension 
schemes, sovereign wealth funds, fund 
distributors and retail investors.

Assets under management includes derivative 
positions and assets managed by LGIMA, an 
SEC Registered Investment Advisor.

31 January 2018 Fact Sheet

LGIM Liquidity Funds plc (UCITS compliant) 1-Class USD

LGIM US Dollar Liquidity Fund

DEALING INFORMATION

Valuation frequency Daily, 17:00 Irish time

Dealing frequency Each Business Day

Settlement period T+0

COUNTRY REGISTRATION

    United Kingdom

TO FIND OUT MORE
LGIM Liquidity Fund Plc 
C/O Northern Trust International Fund Administration 
Services (Ireland) Limited 
33 Sir John Rogerson’s Quay 
Dublin 2 Ireland

Visit www.lgim.com 

Call +353 1 434 5080

Email LGIM_ta_queries@ntrs.com

We may record and monitor calls. Call charges will vary.

http://www.lgim.com
https://www.legalandgeneral.com/investments/fund-information/investor-docs/

