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FUND AIM

The investment objective of the Fund 
is to provide investors with a return 
in line with the performance of the 
Solactive L&G Emerging Markets 
Future Core (ex Fossil Fuels) Index (the 
“Index”).

WHO IS THIS FUND FOR?
• This Fund is designed for investors looking for 

growth from an investment in company shares 
that demonstrate good environmental, social 
and governance efforts in Emerging Markets, 
via passively investing in equities.

• Although investors can take their money out 
at any time, this Fund may not be appropriate 
for those who plan to withdraw their money 
within five years.

• This Fund is not designed for investors who 
cannot afford more than a minimal loss of their 
investment.

• If you do not understand this document we 
recommend you seek additional information to 
help you decide if this Fund is right for you.

RISK AND REWARD PROFILE

1 2 3 4 5 6 7

Lower risk Higher risk
Potentially lower rewards Potentially higher rewards

The synthetic risk and reward indicator (SRRI) 
is based on the historic volatility of the fund’s 
value and it may change in the future.
The Fund is in category 6 because it invests 
in company shares which are sensitive to 
variations in the stock market. The value of 
company shares can change substantially 
over short periods of time.
For more information, please refer to the Key 
Risks section on page 5.
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As this share class has been in existence for less than one calendar year, 

there is insufficient data to provide a useful indication of past performance. 

  1m 3m 1y 3y Launch

n	Fund - - - - -

n	Index - - - - -

 Relative to Index - - - - -

12 MONTH PERFORMANCE TO MOST RECENT QUARTER (%)

12 months to 30 September  2021  2020  2019  2018  2017

Fund - - - - -

Index - - - - -

Relative to Index - - - - -

All performance periods over a year will be annualised. Performance for the I USD Acc share 
class in USD, launched on 21 December 2020. Source: Lipper. Performance assumes all fund 
charges have been taken and that all income generated by the investments, after deduction of 
tax, remains in the fund.

Past performance is not a guide to the future.

ICAV Index Equity

FUND FACTS COSTS

Fund size

$375.0m
Initial charge

0.00%

Ongoing charge

0.26%

Price basis

Single - dilution levy

Dilution levy

0.308%- round trip

Domicile

Ireland

Base currency

USD

Fund launch date

23 Nov 2020

BENCHMARK
Index

Solactive L&G Emerging Markets Future 
Core ESG (ex Fossil-Fuel) Index

*The benchmark performance shown 
below is in USD for this share class.

FUND SNAPSHOT
• What does it invest in? Invests in 

shares of companies from emerging 
markets as represented by the Index, 
which is alternatively weighted to give 
greater weight to companies that score 
well against environmental, social and 
governance criteria. This means the 
Fund will invest more in companies that 
score well against these criteria, and 
less in companies that do not. The ESG 
score is aligned to our engagement and 
voting activities.

• How does it invest? Passively 
managed, to replicate the performance 
of the Index. The index also only 
incorporates companies that do 
not have excessive exposure or 
involvement in nuclear power 
generation, assault weapons, United 
Nations Global Compact violation, 
controversial weapons, tobacco 
production and retailing, recreational 
cannabis, gambling and fossil fuels.

• Does it promote sustainability 
characteristics? The Fund promotes 
a range of environmental and social 
characteristics which are met by 
tracking the Index. Further information 
on how such characteristics are met 
by the Fund can be found in the Fund 
Supplement.



INDEX FUND 
MANAGEMENT TEAM

The Index Fund Management team 
comprises 25 fund managers, supported 
by two analysts. Management oversight 
is provided by the Global Head of Index 
Funds. The team has average industry 
experience of 15 years, of which seven 
years has been at LGIM, and is focused 
on achieving the equally important 
objectives of close tracking and 
maximising returns.
 

SECTOR (%)

n TECHNOLOGY 38.4

n FINANCE 25.6

n CONSUMER SERVICES 9.6

n INDUSTRIALS 7.7

n HEALTHCARE 5.0

n CONSUMER NON-DURABLES 4.7

n CONSUMER DURABLES 3.7

n BASIC MATERIALS 2.6

n ENERGY 1.5

n UTILITIES 1.4

2 of 6This document is intended for Investors and Investment Professionals

Taiwan Semiconductor Manufacturing 8.5

Alibaba Group Holding 5.5

Samsung Electronics Co Ltd 4.4

Tencent Holdings Ltd 4.2

Infosys Ltd - Sp Adr 2.1

Meituan - Class B 1.3

Naspers Ltd 1.3

Reliance Industries Ltd 1.2

Wuxi Biologics Cayman Inc 1.2

Naver Corporation 1.1

TOP 10 HOLDINGS (%)MARKET CAPITALISATION (%)

n Large 86.4

n Mid 11.8

n Small 1.8

n Undefined -
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PORTFOLIO BREAKDOWN
All data sources are a combination of LGIM and the Fund Accountant unless otherwise stated. Totals may not sum to due to rounding. In order to 
minimise transaction costs, the Fund will not always own all the assets that constitute the index and on occasion it will own assets that are not in 
the index. The number of fund holdings can also differ from the index due to corporate events and proxy holdings.

COUNTRY (%)

Taiwan 18.7

India 13.9

Korea 11.2

United States 11.1

Cayman Islands 11.0

China 9.6

South Africa 4.3

Brazil 3.3

Thailand 2.5

Other 14.3

n	Top 10 holdings 30.6%
n	Rest of portfolio 69.4%

No. of holdings in fund 1,035
No. of holdings in index 1,374

The Fund’s investments will, at the time of purchase, be consistent with the environmental and 
social characteristics of the Fund to exclude certain securities from the portfolio of the Fund based 
on environmental and social criteria, except as otherwise described below in relation to indirect 
exposures. The Fund may obtain exposure to certain securities indirectly, through the use of 
financial derivatives instruments or other funds in accordance with its investment policy. In these 
instances, the Fund gains exposure to a basket of securities, some of which may not be aligned 
to such environmental and social characteristics. Due to the indirect exposure, the Fund is unable 
to exclude such securities from its portfolio of investments. This, however, does not impact the 
Fund’s ability to promote environmental and social characteristics, given that the indirect exposure 
of the Fund is expected to remain limited/minimal.



48

ESG score of 
fund

39

ESG score of 
index

/100 /100
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ESG SCORE

We score companies based on environmental, social and governance factors. We use these scores 
to design ESG-aware tilted indices which invest more in those companies with higher scores and 
less in those which score lower, while retaining the investment profile of a mainstream index. 
The ESG Score is aligned to our engagement and voting activities. As a result, this portfolio has an 
aggregate ESG Score of 48 versus a mainstream index of 39.

CARBON RESERVES INTENSITY

Carbon reserves are fossil fuels (coal, oil and gas) which, if burnt, will become the carbon emissions of 
the future. To meet global climate change targets, the unabated use of fossil fuels is expected to decline 
over time.

The figures below are a measure of the size of carbon reserves held by the fund’s underlying 
companies.

46 
Fund

8,234 
Benchmark

Tonnes of CO2e
i per $1 million 

of enterprise value including 
cash (EVIC)

The fund has 99% lower carbon reserves intensityii compared to a fund tracking the unadjusted 
benchmark.

The difference in carbon reserves intensity means that for every $1 million invested in the fund, the 
exposure to carbon reserves through the underlying companies is reduced by an amount equivalent to 
8188 tonnes of CO2e compared to having invested in the unadjusted benchmark.

ENVIRONMENTAL PERFORMANCE

Carbon dioxide (CO2) is the most significant contributor to greenhouse gas emissions which are driving climate change. Compared to a fund 
tracking the unadjusted benchmark, the fund will have a different exposure to current and future sources of carbon dioxide emissions.

For further information please go to www.lgim.com/esginfo 

The proxy benchmark for this fund is Solactive GBS Emerging Markets Large & Mid Cap USD Index.

ESG COMMITMENT
From diesel emissions to oil spills, there have been many tangible examples in recent years of how failures in the way companies are run can have a 
harmful impact on the environment, society and investor returns. We believe responsible investing can mitigate the risk of such outcomes and has 
the potential to improve returns through the integration of environmental, social and governance (ESG) considerations, active ownership and long-
term thematic analysis.

CARBON FOOTPRINT

Following the global Paris Agreement on climate change, companies in all sectors are expected to 
reduce their emissions to prepare and adapt for a low-carbon economy.

43 
Fund

165 
Benchmark

Tonnes of CO2e per $1 million 
of EVIC

The fund has 74% lower carbon footprint compared to a fund tracking the unadjusted benchmark. 
Carbon footprint describes the relationship between the carbon emissions of a company and its EVICiii.

The difference in carbon footprint means that the fund has selected companies where, for the same 
level of EVIC, the associated emissionsiv are lower by 122 tonnes of CO2e compared to a fund tracking 
the unadjusted benchmarkv.

CO2

 99% Lower carbon reserves 
intensity than the 
unadjusted benchmark

 74% Lower carbon footprint 
than the unadjusted 
benchmark
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NOTES

i Carbon dioxide equivalent (CO2e) is a standard unit to compare the emissions of different 
greenhouse gases.

ii This metric looks at the embedded carbon in the fossil fuel reserves owned by a company, 
divided by a company’s enterprise value (including cash), to adjust for company size. This 
represents a carbon reserves intensity score for a company.

iii The choice of this metric follows best practice recommendations from the Task Force on 
Climate-related Financial Disclosures.

iv Data on carbon emissions from a company’s operations and purchased energy is used.

v This measure is the result of differences in the weights of companies between the index or the 
fund and the benchmark, and does not depend on the amount invested in the fund. It describes 
the relative ‘carbon efficiency’ of different companies in the benchmark (i.e. how much carbon 
was emitted per unit of sales) or in the fund, not the contribution of an individual investor in 
financing carbon emissions.

Third Party Disclaimers and Information

Unless otherwise indicated all data contained in this factsheet is sourced from Legal & General 
Investment Management Limited. Where this document contains third party data (“Third Party 
Data”), we cannot guarantee the accuracy, completeness or reliability of such Third Party Data 
and accept no responsibility or liability whatsoever in respect of such Third Party Data, or in 
respect of any loss or damage suffered by you, your client or any other party arising in connection 
with either the provision of Third Party Data or any inaccuracies, errors or omissions, regardless 
of cause in any Third Party Data.

Where we use third party data within this document, it is never used directly and instead it 
forms the basis of our own calculations; we do so under licence and with the providers’ legal 
permission.

While all reasonable endeavours are taken to ensure the data provided is accurate, it is important 
to note that the data providers assume no responsibility for errors or omissions and cannot be 
held liable for damage arising from our use of their data within our calculations. Information is for 
recipients’ internal use only.

Source: HSBC© HSBC 2021.

Powered by Refinitiv Information.

Powered by Sustainalytics 2021.

Source: ISS.



KEY RISKS

• The value of an investment is not guaranteed and can go down as well as up; 
you may not get back the amount you originally invested.

• This fund invests in countries where investment markets are considered to 
be less developed. This means that investments are generally riskier than 
those in developed markets because they: may not be as well regulated; may 
be more difficult to buy and sell; may have less reliable arrangements for the 
safekeeping of investments; or may be more exposed to political and taxation 
uncertainties. The value of the fund can go up or down more often and by larger 
amounts than funds that invest in developed countries, especially in the short 
term.

• The fund could lose money if any institution providing services such as acting 
as counterparty to derivatives or other instruments, becomes unwilling or 
unable to meet its obligations to the fund.

• Derivatives are highly sensitive to changes in the value of the asset on which 
they are based and can increase the size of losses and gains.

• The fund may have underlying investments that are valued in currencies that 
are different from the currency of this share class. Exchange rate fluctuations 
will impact the value of your investment. Currency hedging techniques may be 
applied to reduce this impact but may not entirely eliminate it.

• We may take some or all of the ongoing charges from the fund’s capital rather 
than the fund’s income. This increases the amount of income, but it reduces 
the growth potential and may lead to a fall in the value of the fund.

For more information, please refer to the key investor information document on 
our website 

COUNTRY REGISTRATION

  Denmark   Finland   Germany   Ireland

  Netherlands   Norway   Sweden   United Kingdom
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DEALING INFORMATION
Valuation frequency Daily, 22:30 Irish time

Dealing frequency Each Irish and UK 

 Business Day

Settlement period T+2

Administrator/Custodian Northern Trust

CODES
ISIN IE00BJVH6V55

Bloomberg LGEFCIU ID

SPOTLIGHT ON LEGAL & GENERAL 
INVESTMENT MANAGEMENT

We are one of Europe’s largest asset 
managers and a major global investor, with 
assets under management of $1,834.9 billion 
(as at 30 June 2021). We work with a wide 
range of global clients, including pension 
schemes, sovereign wealth funds, fund 
distributors and retail investors.

Source: LGIM internal data as at 30 June 
2021. The AUM disclosed aggregates the 
assets managed by LGIM in the UK, LGIMA 
in the US and LGIM Asia in Hong Kong. The 
AUM includes the value of securities and 
derivatives positions.
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https://www.legalandgeneral.com/investments/fund-information/investor-docs/
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Important information
A copy of the English version of the prospectus of the Fund is available on LGIM Fund Centre and may also be obtained from Legal & General Investment 
Management, 2 Dublin Landings, Office 1-W-131, North Dock, Dublin 1, Ireland. Where required under national rules, the key investor information 
document will also be available in the local language of the relevant EEA Member State. A summary of investor rights associated with an investment in the 
Fund shall be available from www.lgim.com/investor_rights
We are also obliged to disclose that the Management Company has the right to terminate the arrangements made for marketing.
A decision may be taken at any time to terminate the arrangements made for the marketing of the Fund in any EEA Member State in which it is 
currently marketed. In such circumstances, Shareholders in the affected EEA Member State will be notified of this decision and will be provided with the 
opportunity to redeem their shareholding in the Fund free of any charges or deductions for at least 30 working days from the date of such notification.
This is a marketing communication. Please refer to the prospectus of the Fund and to the KIID before making any final investment decisions.
Copyright © 2021 Legal & General. This document is subject to copyright. Any unauthorised use is strictly prohibited. All rights are reserved.
Issued by LGIM Managers (Europe) Limited, authorised by the Central Bank of Ireland as a UCITS management company (pursuant to European 
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (S.I. No. 352 of 2011), as amended) and as an alternative 
investment fund manager with “top up” permissions which enable the firm to carry out certain additional MiFID investment services (pursuant to the 
European Union (Alternative Investment Fund Managers) Regulations 2013 (S.I. No. 257 of 2013), as amended). Registered in Ireland with the Companies 
Registration Office (No. 609677). Registered Office: 70 Sir John Rogerson’s Quay, Dublin, 2, Ireland. Regulated by the Central Bank of Ireland (No. 
C173733). We are a member of the Irish Funds Association. All features described in this factsheet are those current at the time of publication and may 
be changed in the future. Nothing in this factsheet should be construed as advice and it is therefore not a recommendation to buy or sell securities. If in 
doubt about the suitability of this product, you should seek professional advice. No investment decisions should be made without first reviewing the key 
investor information document of the Fund (“KIID”) which can be obtained from www.lgim.com. This factsheet is only directed at investors resident in 
jurisdictions where this fund is registered for sale. It is not an offer or invitation to persons outside of those jurisdictions. We reserve the right to reject any 
applications from outside of such jurisdictions.
Internal Fund Code: 8633

TO FIND OUT MORE
Legal & General ICAV 
C/O Northern Trust International Fund Administration Services (Ireland) Limited 
George’s Court, 54-62 Townsend Street 
Dublin 2 Ireland

Call +353 1 434 5080 Email LGIM_ta_queries@ntrs.com Visit www.lgim.com

We may record and monitor calls. Call charges will vary.

http://www.lgim.com

