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L&G Hydrogen 
Economy UCITS ETF
An investment strategy focused on 
the growth potential of hydrogen 
innovation and technologies in the 
transition to a lower-carbon world

The ETF will seek to gain exposure to the 
full hydrogen value chain, consisting  
of hydrogen producers, fuel-cell 
manufacturers, mobility providers, 
fuel-cell component suppliers, key 
industrial and utility companies, and 
others in the supply chain.

Investing at the start of the hydrogen revolution

Hydrogen policy and  
economics are aligned

The combination of low-carbon 
government policies, technological 
advances, and cheaper components is 
facilitating the growth of the hydrogen 
economy.

Green hydrogen is blooming

Industries that already consume hydrogen 
rely heavily on ‘grey’ hydrogen (which is 
produced with fossil fuels without the 
carbon emissions being captured); 
policymakers, particularly in Europe, are 
now encouraging these industries to 
switch to ‘green’ hydrogen produced 
without fossil fuels, which could reduce up 
to 3% of global CO2 emissions.

Capital is shifting to  
hydrogen today

Governments and businesses are 
already investing in hydrogen across 
a range of markets from heavy 
transport to alternative heating.

Trillion-dollar potential

The hydrogen economy is expected 
to be worth $2.5 trillion of revenues 
and $11 trillion in infrastructure 
potential by 2050.1

1 Source: Bank of America, December 2020

Europe unveils  
plan to boost 
hydrogen market in 
green recovery

The time is right to 
power up hydrogen

Bloomberg, July 2020

Financial Times Editorial Board, 
July 2020

• EU Commission presents 
strategy to channel funds into 
the fuel

• Clean energy shift is central to 
EU’s economic recovery plans

• The EU must consider all 
options if it is to achieve  
carbon neutrality

Key Risk – The value of an investment and any income taken from it is not guaranteed and can go 
down as well as up; you may not get back the amount you originally invested.
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L&G Hydrogen Economy UCITS ETF

The hydrogen economy – what do we track?

Product details

About the strategy

Companies listed on 
eligible exchanges

Global Data‘s proprietary 
database of companies 
engaged in the hydrogen 
industry determines the 
starting universe

Min market cap of $200 
million

Min 3m Average Daily 
Volume Traded (‘ADVT’) 
of $1 million

Intraday ETF liquidity 
provided by market makers

Primary listing in Developed 
Markets, South Korea, 
Taiwan

Better 
liquidity

Fuel Cell Manufacturers

Hydrogen production

Key component suppliers

Heavy mobility

Industrial technology 
owners

Equally weighted

UCITS eligible

Company 
selection

London Stock Exchange

Deutsche Börse

Borsa Italiana

SIX Swiss Exchange

ETF listed 
on multiple 
exchanges

Company selection 
based on:

Broad 
index�

universe

Listings and 
Tickers

LSE (USD) – HTWO

LSE (GBp) – HTWG

Borsa Italiana (EUR) – HTWO

Deutsche Börse (EUR) – HTMW

SIX (CHF) – HTWO

Fund Name L&G Hydrogen Economy UCITS ETF

Index Solactive Hydrogen Economy Index NTR

ISIN IE00BMYDM794

TER 0.49%

Base currency USD

Components Hydrogen 
Production 

Fuel Cells Storage & 
Distribution 

Fuel Cell  
Systems 

Industrial 
Applications

Mobility 
Applications 

Membranes Fossil fuel 
hydrogen

Proton  
exchange

Fuelling stations Forklifts Steel making Trucks & buses 
(HGV) 

Cathode, anode & 
electrolytes 

Proton  
Exchange

Solid Oxide Pressurised 
containers 

Bus/truck FC 
systems 

Fertilizer Forklifts

Catalysts Alkaline Alkaline Vehicle fuel 
tanks 

Stationary 
power 

Cement 
production

Mining trucks

Pumps, 
compressors, tanks

Solid Oxide Salt caverns Refining Cars (LMV) 

Other  
components

Heating & other 
applications

Marine & 
aviation
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Contact us
For further information about LGIM, please visit www.lgim.com/uk-etf  or contact your usual LGIM representative

Key risks

Past performance is not a guide to the future. The value of an 
investment and any income taken from it is not guaranteed and 
can go down as well as up, you may not get back the amount 
you originally invested.

Important information
The information contained in this document (the ‘Information’) has been 
prepared by LGIM Managers Europe Limited (‘LGIM Europe’), or by its 
affiliates (‘Legal & General’, ‘we’ or ‘us’). Such Information is the property 
and/or confidential information of Legal & General and may not be disclosed 
by you to any other person without the prior written consent of 
Legal & General.

No party shall have any right of action against Legal & General in relation to 
the accuracy or completeness of the Information, or any other written or oral 
information made available in connection with this publication. Any 
investment advice that we provide to you is based solely on the limited initial 
information which you have provided to us. No part of this or any other 
document or presentation provided by us shall be deemed to constitute 
‘proper advice’ for the purposes of the Investment Intermediaries Act 1995 
(as amended). Any limited initial advice given relating to professional 
services will be further discussed and negotiated in order to agree formal 
investment guidelines which will form part of written contractual terms 
between the parties.

Past performance is no guarantee of future results. The value of an 
investment and any income taken from it is not guaranteed and can go down 
as well as up; you may not get back the amount you originally invested.

The Information has been produced for use by a professional investor and 
their advisors only. It should not be distributed without our permission.

A summary of investor rights associated with an investment in the Fund 
shall be available from www.lgim.com/investor_rights.

The risks associated with each fund or investment strategy are set out in 
this publication, its KIID, the relevant prospectus or investment management 
agreement (as applicable) and these should be read and understood before 
making any investment decisions. A copy of the relevant documentation can 
be obtained from your Client Relationship Manager. A copy of the English 
version of the prospectus of the Fund and the key investor information 
document relating to the Fund is available at www.lgim.com and may also 
be obtained from your Client Relationship Manager. Where required under 
national rules, the key investor information document will also be available in 
the local language of the relevant EEA Member State.

Confidentiality and limitations:
Unless otherwise agreed by Legal & General in writing, the Information in this 
document (a) is for information purposes only and we are not soliciting any 
action based on it, and (b) is not a recommendation to buy or sell securities 
or pursue a particular investment strategy; and (c) is not investment, legal, 
regulatory or tax advice. Any trading or investment decisions taken by you 
should be based on your own analysis and judgment (and/or that of your 
professional advisors) and not in reliance on us or the Information. To the 
fullest extent permitted by law, we exclude all representations, warranties, 
conditions, undertakings and all other terms of any kind, implied by statute 
or common law, with respect to the Information including (without limitation) 
any representations as to the quality, suitability, accuracy or completeness 
of the Information.

Any projections, estimates or forecasts included in the Information (a) shall 
not constitute a guarantee of future events, (b) may not consider or reflect all 
possible future events or conditions relevant to you (for example, market 
disruption events); and (c) may be based on assumptions or simplifications 
that may not be relevant to you.

The Information is provided ‘as is' and 'as available’. To the fullest extent 
permitted by law, Legal & General accepts no liability to you or any other 
recipient of the Information for any loss, damage or cost arising from, or in 
connection with, any use or reliance on the Information. Without limiting the 
generality of the foregoing, Legal & General does not accept any liability for 
any indirect, special or consequential loss howsoever caused and, on any 
theory, or liability, whether in contract or tort (including negligence) or 

otherwise, even if Legal & General has been advised of the possibility 
of such loss.

A decision may be taken at any time to terminate the arrangements made for 
the marketing of the Fund in any EEA Member State in which it is currently 
marketed. In such circumstances, investors in the affected EEA member 
state will be notified of this decision and will be provided with the 
opportunity to redeem their shareholding in the Fund free of any charges or 
deductions for at least 30 working days from the date of such notification.

Third party data:
Where this document contains third party data ('Third Party Data’), we 
cannot guarantee the accuracy, completeness or reliability of such 
Third-Party Data and accept no responsibility or liability whatsoever in 
respect of such Third-Party Data.

Publication, amendments and updates:
We are under no obligation to update or amend the Information or correct 
any errors in the Information following the date it was delivered to you. Legal 
& General reserves the right to update this document and/or the Information 
at any time and without notice.

Although the Information contained in this document is believed to be 
correct as at the time of printing or publication, no assurance can be given to 
you that this document is complete or accurate in the light of information 
that may become available after its publication. The Information may not 
take into account any relevant events, facts or conditions that have occurred 
after the publication or printing of this document.

Telephone recording:
As required under applicable laws Legal & General will record all telephone 
and electronic communications and conversations with you that result or 
may result in the undertaking of transactions in financial instruments on 
your behalf. Such records will be kept for a period of five years (or up to 
seven years upon request from the Central Bank of Ireland (or such 
successor from time to time)) and will be provided to you upon request.

In the United Kingdom and outside the European Economic Area, it is issued 
by Legal & General Investment Management Limited, authorised and 
regulated by the Financial Conduct Authority, No. 119272. Registered in 
England and Wales No. 02091894 with registered office at One Coleman 
Street, London, EC2R 5AA.

In the European Economic Area, it is issued by LGIM Managers (Europe) 
Limited, authorised by the Central Bank of Ireland as a UCITS management 
company (pursuant to European Communities (Undertakings for Collective 
Investment in Transferable Securities) Regulations, 2011 (S.I. No. 352 of 
2011), as amended) and as an alternative investment fund manager with 
“top up” permissions which enable the firm to carry out certain additional 
MiFID investment services (pursuant to the European Union (Alternative 
Investment Fund Managers) Regulations 2013 (S.I. No. 257 of 2013), as 
amended). Registered in Ireland with the Companies Registration Office (No. 
609677). Registered Office: 70 Sir John Rogerson’s Quay, Dublin, 2, Ireland. 
Regulated by the Central Bank of Ireland (No. C173733).

LGIM Managers (Europe) Limited operates a branch network in the European 
Economic Area, which is subject to supervision by the Central Bank of 
Ireland. In Italy, the branch office of LGIM Managers (Europe) Limited is 
subject to limited supervision by the Commissione Nazionale per le società 
e la Borsa (“CONSOB”) and is registered with Banca d’Italia (no. 23978.0) 
with registered office at Via Uberto Visconti di Modrone, 15, 20122 Milan, 
(Companies’ Register no. MI - 2557936). In Germany, the branch office of 
LGIM Managers (Europe) Limited is subject to limited supervision by the 
German Federal Financial Supervisory Authority (“BaFin”). In the 
Netherlands, the branch office of LGIM Managers (Europe) Limited is subject 
to limited supervision by the Dutch Authority for the Financial Markets 
(“AFM“) and it is included in the register held by the AFM and registered with 
the trade register of the Chamber of Commerce under number 74481231.
Details about the full extent of our relevant authorisations and permissions 
are available from us upon request. For further information on our products 
(including the product prospectuses), please visit our website.

© 2022 Legal & General Investment Management Limited. All rights 
reserved. No part of this publication may be reproduced or transmitted in 
any form or by any means, including photocopying and recording, without 
the written permission of the publishers.


