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FUND AIM

The investment objective of the Fund 
is to seek to provide positive returns 
of both capital growth and income. 
The Fund selects investments which 
the Manager believes offer sustainable 
investment opportunities for the 
future based on environmental, social 
and governance related criteria.The 
Fund will seek to provide returns of 
5% above the Bank of England Base 
Rate per annum over rolling five year 
periods. There is no guarantee that 
the objective will be met over any 
period and capital invested in the fund 
is at risk. This objective is before the 
deduction of any charges.
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1 month 3 months 1 year 3 years Launch

n	Fund 2.00 5.22 6.59 - 2.19

n	Benchmark 0.01 0.05 0.61 - 1.21

Relative to Benchmark 1.99 5.17 5.98 - 0.98

12 MONTH PERFORMANCE TO MOST RECENT QUARTER (%)

12 months to 31 March  2020  2019  2018  2017  2016

Fund 1.20 - - - -

Benchmark 0.72 - - - -

Relative to Benchmark 0.48 - - - -

Performance for the I Inc unit class in GBP, launched on 09 August 2018. Source: Lipper. 
Performance assumes all fund charges have been taken and that all income generated by the 
investments, after deduction of tax, remains in the fund.

Past performance is not a guide to the future.

FUTURE WORLD PHILOSOPHY

• The Future World philosophy
encapsulates how we identify long-
term themes and opportunities, while
managing the risks of a changing
world

• We use our scale and influence
within the market to propel positive
change on environmental, social
and governance (ESG) issues, at the
same time as seeking to achieve
financial success

• The Future World funds are for clients
who want to express a conviction on
ESG themes, across a broad array of
asset classes and strategies

FUND CHARACTERISTICS

• A high-conviction expression of
LGIM’s long-term themes, seeking
to invest in sustainable opportunities
that will shape both the investment
industry and society for years to
come

• Incorporates LGIM’s Climate Impact
Pledge, an engagement process
with companies we deem critical
to meeting the aims of the Paris
Agreement to limit climate change

• Does not hold ‘pure’ coal miners,
manufacturers of controversial
weapons and perennial offenders of
the UN Global Compact

For detail on price basis methodologies please 
refer to the ‘Guide to Investing With Us’ found 
on our website. 

BENCHMARKS

Target benchmark

Bank of England Base Interest Rate

Unit Trust Active Unconstrained

WHO IS THIS FUND FOR?

• This fund is designed for investors looking
for growth from an investment in company
shares from global stock markets, bonds
and real assets.

• Although investors can take their money
out at any time, this fund may not be
appropriate for those who plan to withdraw
their money within five years.

• This fund is not designed for investors who
cannot afford more than a minimal loss of
their investment.

• If you do not understand this document we
recommend you seek additional information
to help you decide if this fund is right for
you.

FUND FACTS COSTS

Fund size

£102.3m
Initial charge

0.00%

Ongoing charge

0.75%

Price basis

Dual

Bid / Offer spread

0.04%

Historical yield

0.6%

Fund launch date

9 Aug 2018
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PORTFOLIO BREAKDOWN
All data sources are a combination of LGIM and the Fund Accountant unless otherwise stated. Totals may not sum due to rounding.

United Kingdom 18.3

Microsoft Corp 2.8

Facebook Inc 2.5

Alphabet Inc 2.4

Mastercard Inc 2.4

Novo Nordisk A/S 2.4

Nestle SA 2.4

IHS Markit Ltd 2.4

Thermo Fisher Scientific Inc 2.3

Medtronic PLC 2.2

TOP 10 HOLDINGS (PV %)SECTOR (%)

Consumer, Non-cyclical 18.5

Cash 18.3

Financial 14.6

Communications 11.5

Technology 9.5

Consumer, Cyclical 7.8

Government 6.3

Energy 4.0

Industrial 3.5

Utilities 3.4

Basic Materials 2.4

Diversified 0.3 n	Top 10 holdings 40.0%
n	Rest of portfolio 60.0%

Equity 0.22

Credit 0.11

  Investment Grade 0.01

  EM Debt 0.07

  High Yield 0.03

Total Portfolio Beta 0.33

n Long n Short

PORTFOLIO BETA (%)
Beta (long/short)

United States 35.2

United Kingdom 30.1

Germany 2.7

Hong Kong 2.5

Denmark 2.4

Switzerland 2.4

Ireland 2.1

Japan 1.9

China 1.9

Other 18.7

COUNTRY (PV %)

Beta represents the potential profit/loss impact 
on the portfolio as a proportion to the profit/loss 
impact on the reference level. Reference level is 
100% MSCI World (hedged to GBP).

CURRENCY (PV %)

USD 55.1

GBP 28.3

EUR 7.7

CHF 2.7

DKK 2.4

HKD 2.2

JPY 1.7

FUND MANAGERS
Colin has responsibility for the London 
based fixed income team as well as overall 
portfolio management responsibilities for 
our Global Credit benchmark and Absolute 
Return strategies. Colin joined LGIM in 
2005 from Henderson Global Investors 
where he was Head of Investment Grade 
Credit Fund Management. He has 30 
years’ experience in bond markets, 
specialising in non-government debt.

Shaunak joined LGIM in 2014 as a fund 
manager within the Active Equity team. He 
joined LGIM from Asian Century Quest, 
a multi-billion dollar, fundamental focused 
long/short equity hedge fund.

Colin 
Reedie

Shaunak 
Mazumder

FUND MANAGER COMMENTARY

May was another strong month for risky asset classes as infections in Europe and the US 
continued to fall and economic activity showed signs of improvement.

There was progress on both vaccines and virus treatments, allowing investors to see 
through the current disruption and price in a return to normality at some point next year. 
Countries that have eased lockdown restrictions have yet to experience serious second 
waves, suggesting that economic activity may have bottomed.

Tension has increased between China and the US, and there has been little progress during 
Brexit negotiations, but markets have reacted more to virus and economic good news than 
such geopolitical problems.

During the period, the Future World Sustainable Opportunities Fund reported a positive 
return. Our stock selection across both equity and credit and asset allocation both 
contributed to performance over the month as markets continued to rebound off of their 
lows.

Within our equity holding, at the sector level we benefitted from zero exposure to oils, 
real estate and utilities. Stock selection within financials and tech was the biggest drag 
on relative returns. Individual winners included Teamviewer, Uber Technologies, Puma, 
Facebook, B&M Value Retail and Fevertree Drinks. The key detractors were AIA Group, 
Nintendo and Moncler.

In the fund’s high yield allocation, the media and healthcare sectors were positive 
contributors.
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RISK AND REWARD PROFILE

1 2 3 4 5 6 7

Lower risk Higher risk
Potentially lower rewards Potentially higher rewards

The synthetic risk and reward indicator (SRRI) is based on the historic volatility of 
the fund’s value and it may change in the future.

The fund is in category 5 because it invests in company shares which are 
sensitive to variations in the stock market. The value of company shares can 
change substantially over short periods of time. Company shares are generally 
considered to be higher risk investments than bonds or cash.

KEY RISKS
• The value of an investment and any income taken from it is not guaranteed

and can go down as well as up; you may not get back the amount you originally 
invested.

• The return from this fund is dependent on relatively few individual investments.
This means that a fall in the value of an individual investment can have a major 
impact on the overall performance of the fund.

• The fund invests directly or indirectly in bonds which are issued by companies
or governments. If these companies or governments experience financial 
difficulty, they may be unable to pay back some or all of the interest, original 
investment or other payments that they owe. If this happens, the value of the 
fund may fall.

• This fund can directly hold bonds and property. Bonds are traded through
agents, brokers or investment banks or directly between buyers and sellers. 
This makes them less easy to buy and sell than investments that are traded on 
an exchange.

• The fund could lose money if any institution providing services such as acting
as counterparty to derivatives or other instruments, becomes unwilling or 
unable to meet its obligations to the fund.

• Derivatives are highly sensitive to changes in the value of the asset on which
they are based and can increase the size of losses and gains.

• Property values are generally a matter of valuer’s opinion and property takes
time to buy and sell. In times of market uncertainty or if an exceptional amount 
of withdrawals are requested it may become less easy for your fund to sell 
its holdings and the Manager may defer withdrawals, or suspend dealing. The 
Manager can only delay paying out if it is in the interests of all investors and 
with the permission of the fund trustee or depositary.

• The fund may have underlying investments that are valued in currencies that
are different from sterling (British pounds). Exchange rate fluctuations will 
impact the value of your investment. Currency hedging techniques may be 
applied to reduce this impact but may not entirely eliminate it.

For more information, please refer to the key investor information document on 
our website

LATEST DISTRIBUTION INFORMATION
For distributing unit classes, the latest payments are shown below. Please note 
that these payments are not guaranteed, are at the discretion of the manager and 
may be paid out of capital.

Type Ex-div date Pay date Pence per unit

Final 01 Apr 20 31 May 20 0.04p

Interim 02 Jan 20 28 Feb 20 0.02p

Interim 01 Oct 19 30 Nov 19 0.06p

Interim 01 Jul 19 31 Aug 19 0.16p

This document is intended for Investors and Investment Professionals

CODES

ISIN I Acc GB00BFZ60412

I Inc GB00BFZ60305

SEDOL I Acc BFZ6041

I Inc BFZ6030

Bloomberg I Acc LGFWSIA LN

I Inc LGFWSII LN

TO FIND OUT MORE

Visit www.legalandgeneral.com 

Call 0370 050 0955

Email investments@landg.com

Lines are open Monday to Friday 8.30am to 6.00pm. 
We may record and monitor calls. Call charges will vary.

DEALING INFORMATION

Valuation frequency Daily, 3pm (UK time)

Dealing frequency Daily

Settlement period T+4

SPOTLIGHT ON LEGAL & GENERAL 
INVESTMENT MANAGEMENT

We are one of Europe’s largest asset 
managers and a major global investor, with 
assets under management of £1,196.2 billion 
(as at 31 December 2019). We work with a 
wide range of global clients, including pension 
schemes, sovereign wealth funds, fund 
distributors and retail investors.

Source: LGIM internal data as at 31 December 
2019. The AUM disclosed aggregates the 
assets managed by LGIM in the UK, LGIMA 
in the US and LGIM Asia in Hong Kong. The 
AUM includes the value of securities and 
derivatives positions.
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Important information
Copyright © 2020 Legal & General. This document is subject to copyright. Any unauthorised use is strictly prohibited. All rights are reserved.
Issued by Legal & General (Unit Trust Managers) Limited as management company for this fund. Registered in England and Wales No. 01009418. 
Registered Office: One Coleman Street, London, EC2R 5AA. Authorised and Regulated by the Financial Conduct Authority No. 119273. We are 
members of the Investment Association. All features described in this fact sheet are those current at the time of publication and may be changed 
in the future. Nothing in this fact sheet should be construed as advice and it is therefore not a recommendation to buy or sell investments. If in 
doubt about the suitability of this product, you should seek professional advice. No investment decisions should be made without first reviewing 
the key investor information document of the Fund (“KIID”) which can be obtained from www.legalandgeneral.com. This fact sheet is only directed 
at investors resident in jurisdictions where this fund is registered for sale. It is not an offer or invitation to persons outside of those jurisdictions. We 
reserve the right to reject any applications from outside of such jurisdictions.

Important: Due to exceptional market conditions, spreads are currently 
volatile and may be higher than indicated. To see the latest spread visit www.
legalandgeneral.com/chargesandfees
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