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Key features
Broad global exposure to a unique basket 
of selected cyber security companies

Diversified across countries, sectors and 
market capitalisation

Potential for reduced volatility versus 
investing in individual cyber security stocks

Rebalance of the fund each quarter 
provides responsiveness to new cyber 
security companies and trends

UCITS compliant

Cyber security has become an 
unavoidable issue. As more data, 
systems and people connect 
digitally, vulnerability is on the rise. 
Cyber attacks pose a growing threat 
to governments, companies and 
individuals who are growing ever 
more concerned about security, 
financial and reputational damage. 

This fund is Europe’s first cyber security ETF providing 
investors with a simple, liquid and cost effective way 
to gain access to this high growth and rapidly evolving 
megatrend.

DISRUPTIVE TECHNOLOGY PRODUCT RANGE

Our world is being transformed as a new wave of 
innovation, often technology-led, challenges every 
aspect of how we live and work. 

Driving this megatrend is the unending quest for 
productivity improvement. For investors, it is 
making new investment opportunities, with the 
potential for higher growth than traditional investments, 
available today.

This is one of the Funds in our disruptive  

technology range

For more information, 
visit: lgimetf.com
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An industry in demand 
Cybercrime is now considered one of the biggest 
issues impacting global security, with governments and 
companies categorising cyber security defence as an 
essential expenditure. 

Global cyber security spending will exceed $1 trillion 
over the next five years, from 2017 to 2021. In 2004, the 
global cyber-security market was worth $3.5 billion, and 
in 2017, it was worth more than $120 billion – an increase 

of more than 35 times.1 

Long-term 
growth prospects
Data needs to be kept safe and secure. As technology 
begins to pervade every aspect of home and work 
environments, the growth prospects of the cyber 
security market are compelling.

Growth expectations for the sector are 12-15% per 
year between now and 2021, presenting an attractive 
opportunity for investors.

1 Source: Cyber Security Ventures, February 2018
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Investment  
opportunities

Over $1 trillion 
Global spending on cyber security  

products and services from 2017 to 2021

Source: Cyber Security Ventures, February 2018 

$3.6 million 
Estimated cost of data breach for an 
individual firm

Source: Ponemon Institute, 2017 Cost of Data Breach Study



What sets us apart?
FOCUSED EXPOSURE

Most broad based technology indices have minor 
exposure to cyber security companies. The ISE Cyber 
Security® UCITS Index is equally weighted, allowing the 
Index to capture growth trends in both established and 
emerging companies. 

INDUSTRY EXPERTISE

The eligibility of the companies are determined by ISE 
Cyber Security® Industry Classification, with liquidity 
thresholds of a minimum $100 million market cap  
and 3 months Average Daily Volume (ADV) of $1 million 
to qualify. 

GROWTH OPPORTUNITY

The increasing demand for cyber security technology 
has prompted a number of high profile mergers 
and acquisitions. This interest will boost growth 
opportunities in the sector. 

Secondary Market 
The shares of this exchange traded UCITS Fund are publicly admitted 
to trading on the secondary markets of the stock exchanges detailed in 
the Product Information table.
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Product information

Fund Name L&G Cyber Security UCITS ETF

Benchmark
ISE Cyber Security® UCITS 
Net Total Return Index (HURNTR)

Listings and Tickers

London Stock Exchange – USPY 
(USD), ISPY (GBX)

Deutsche Börse – USPY (EUR)

Borsa Italiana – ISPY (EUR)

SIX Swiss Exchange – ISPY (CHF)

NYSE Euronext – ISPY (EUR)

ISIN
IE00BYPLS672

DE000A14ZT85

UCITS Compliant Yes

Domicile Ireland

TER (%) 0.75

Base Currency USD

Replication Physical – Full replication

Distribution Accumulating

Issuer Legal & General UCITS ETF Plc

Promoter Legal & General Investment 
Management Limited

KEY RISK WARNING

The value of an investment and any income taken from it is not guaranteed and can go down as well as up. 
You may not get back the amount you originally invested.



The ISE Cyber Security® UCITS Index Net Total Return utilises a rules-based 
investment methodology to select a diverse group of companies actively 
involved in the cyber security industry. Companies are either classified as 
cyber security infrastructure providers or cyber security service providers. 

The index follows a modified equal weight portfolio weighting scheme and 
rebalances on a quarterly basis.
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Learn more
To learn more about the L&G Cyber Security UCITS ETF 

visit www.lgimetf.com

About  
the index



ISE Cyber Security® UCITS Net Total Return Index MSCI World Net Total Return USD Index
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Indices Cumulative return in USD
Volatility Sharpe 

Ratio1 year 3 years 5 years

ISE Cyber Security UCITS Net Total Return Index 31.18% 79.33% 84.38% 18.45% 0.60

MSCI World Net Total Return USD Index 27.67% 42.66% 52.03% 11.16% 0.61

Source: Bloomberg; all in USD; as at 31 December 2019.

All returns, correlations and volatilities are based on data in USD. Dates are from 31 December 2014 to 31 December 2019 
unless otherwise stated. Sharpe ratios are based on 5 year annualised returns, 5 year annualised volatility and a risk free rate 
of 1.95% (average of US 5yr rates over 1 year).

The index was launched on 31 August 2015. In the period prior to that, the index values were simulated and were based on 
back-tested data. Simulated past performance data does not represent actual performance and should not be interpreted as 
an indication of actual or future performance.

The value of an investment and any income taken from it is not guaranteed and can go down as well as up; you may not get 
back the amount you originally invested.

ETFs Powered by 
Legal & General

 Historical backtested performance
 Rebased 100 = December 2014

Index  
performance



CONTACT US

For further information please contact us:

 0345 070 8684  fundsales@lgim.com  lgimetf.com

We record and monitor calls. Call charges will vary.

Important Information

The value of an investment and any income 
taken from it is not guaranteed and can go 
down as well as up, you may not get back 
the amount you originally invested. Past 
performance is no guarantee of future results.

The product discussed in this document is 
issued by Legal & General UCITS ETF Plc (The 
‘Issuer’), an open ended investment company 
with variable capital with segregated liability 
between its sub-funds and which is organised 
under the laws of Ireland as a public limited 
company. The Issuer has been authorised by 
the Central Bank of Ireland as a UCITS pursuant 
to the European Communities (Undertaking 
for Collective Investment in Transferable 
Securities) Regulations and is structured as an 
umbrella company with multiple sub-funds. 
Each sub-fund may issue different classes of 
shares (the “Shares”). The Shares discussed 
in this document represent the L&G Cyber 
Security UCITS ETF (the “Fund”). Legal & 
General Investment Management Limited 
acts as promoter and distributor for the Fund.

The Information in this document (a) is for 
information purposes only and we are not 
soliciting any action based on it, and (b) is not 
a recommendation to buy or sell securities or 
pursue a particular investment strategy; and (c) 
is not investment, legal, regulatory or tax advice.

Any projections, estimates or forecasts 
included in the Information (a) shall not 
constitute a guarantee of future events, 
(b) may not consider or reflect all possible 
future events or conditions relevant to you 
(for example, market disruption events); 
and (c) may be based on assumptions or 
simplifications that may not be relevant to you. 

Although the Information contained in 
this document is believed to be correct 
as at the time of printing or publication, 
no assurance can be given to you that this 
document is complete or accurate in the light 
of information that may become available 
after its publication. The Information may not 
take into account any relevant events, facts 
or conditions that have occurred after the 
publication or printing of this document.

Any decision to invest should be based on the 
information contained in the prospectus and 
the Key Investor Information Document of the 
Issuer (or any supplements thereto) which 
includes, amongst other things, information 
on the risks associated with an investment in 
this Fund. These documents are available at  
www. lgimetf.com.

This document is only directed at investors 
resident in jurisdictions where this Fund is 
registered for sale. It is not an offer or invitation 
to persons outside of those jurisdictions. We 
reserve the right to reject any applications 
from outside of such jurisdictions.

Issued by Legal & General Investment 
Management Limited. Registered in England 
and Wales No. 02091894. Registered Office: 
One Coleman Street, London, EC2R 5AA. 
Authorised and regulated by the United 
Kingdom Financial Conduct Authority, 
No. 119272.

For United Arab Emirates  
(Excluding Dubai International Financial Centre and Abu Dhabi Global Market) residents only

This presentation and the information contained 
herein, do not constitute, and is not intended 
to constitute, a public offer of securities in the 
United Arab Emirates and accordingly should 
not be construed as such. Shares in the Funds 
covered are only being offered to a limited 
number of exempt investors in the UAE who 
fall under one of the following categories of 
non-natural Qualified Investors: (1) an investor 
which is able to manage its investments on 
its own, namely: (a) the federal government, 
local governments, government entities and 

authorities or companies wholly-owned by 
any such entities; (b) international entities and 
organisations; or (c) a person licensed to carry 
out a commercial activity in the UAE, provided 
that investment is one of the objects of such 
person; or (2) an investor who is represented 
by an investment manager licensed by the 
SCA, (each a “non-natural Qualified Investor”).

The shares in the funds covered have not 
been approved by or licensed or registered 
with the UAE Central Bank, the Securities and 
Commodities Authority, the Dubai Financial 

Services Authority, the Financial Services 
Regulatory Authority or any other relevant 
licensing authorities or governmental agencies 
in the UAE (the “Authorities”). The Authorities 
assume no liability for any investment that 
the named addressee makes as a non-natural 
Qualified Investor. The presentation is for the 
use of the named addressee only and should 
not be given or shown to any other person 
(other than employees, agents or consultants 
in connection with the addressee’s 
consideration thereof).


