
This document is intended for consumers

This document is not a substitute 
for professional financial advice.  
Working with a financial adviser 
can help you decide which one of 
the funds might be appropriate 
for your circumstances.

Multi-Index 
fund range
Finding a fund that’s right for you
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Introducing our   
Multi-Index  

range

If you are looking for mainly growth, these funds are designed to give you peace 
of mind that your investment does not take more risk than you’re comfortable with 
while giving you capital growth. We aim to grow your money over time while 
staying within a given risk profile.

Multi-Index Funds 
Page
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If you are looking for income, these funds aim to generate a stable monthly 
income and protect the purchasing power of your investment. We have designed 
these funds to support investors who seek risk stability, as well as income from a 
wide range of sources.

Multi-Index Income Funds 
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If you are looking for growth and income as well as more sustainability, these 
funds look to provide capital growth (along with income), stay true to their risk 
profile, and make environmental, social and governance (ESG) considerations a 
core part of their investment strategy by investing, wherever possible, in other 
funds that incorporate ESG criteria. More information on LGIM’s ESG philosophy 
can be found here: www.legalandgeneral.com/investments/funds/future-world/

Future World Multi-Index Funds 
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https://www.legalandgeneral.com/investments/funds/future-world/
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Why Multi-Index?

No doubt you’ve heard the saying “don’t 
put all your eggs in one basket”. In 
investing terms, this means we don’t put 
all your money in just one type of 
investment or market.  

Our Multi-Index funds invest across a 
variety of investment types, from bonds 
and commercial property to shares in UK 
and international markets.

Our team manages all of the Multi-Index 
funds and adjusts them as markets 
change, aiming to maximise results 
reflecting your risk appetite. With years of 
experience in managing funds, they have 
the expertise to choose the investments 
which meet your requirements.

These funds mainly invest in our own 
low-cost index portfolio building blocks. 
This helps keep the overall charges low for 
the Multi-Index funds. 

Active investment management

Expertise

Spreading the risk

Diversification
Passing the savings on to you

Cost-effectiveness

Find a fund to suit you

You need a fund that gives you exactly 
what you’re looking for. Once you choose 
the level of risk you’re comfortable with, 
we aim to always keep the fund within that 
risk profile.

Suitability
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Choose the level of risk 
that is right for you
What’s in a fund name?

The numbers in the fund names (shown over the following pages) reflect the amount of risk that each 
fund can take in the pursuit of returns. For example, the Multi-Index 3 fund would have a ‘Low risk’ 
profile.

If the investment landscape changes then we aim to ensure that your investment continues to meet 
its objectives, but never takes on more or less risk than its risk profile allows.

While the Multi-Index fund managers decide what investments the funds hold, we have partnered with 
Distribution Technology to assess their levels of risk. This can then help you or your adviser find the 
fund that’s right for you. 

Distribution Technology’s ‘Dynamic Planner’ breaks down the world of funds into ten different risk 
bands shown below based on the potential scale and frequency of their change in value (otherwise 
known as volatility).

We have also mapped our Multi-Index funds to a wide range of other risk profilers. 
Let us know if you would like to find out more about how these funds compare.

1 2 8 9 10

Lowest 
risk

Very low 
risk

Low 
risk

Lowest 
medium 

risk

Low 
medium 

risk

High 
medium 

risk

Highest 
medium 

risk

High 
risk

Very 
high 
risk

Highest 
risk

Dynamic  
Planner  

descriptor

Risk profile 3 4 765
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Investing can be a daunting task, which is why Legal & General Investment 
Management (LGIM) has the necessary experience and expertise to manage 
your money.

We are one of the UK’s leading investment management companies.  
Our size means we can find efficiencies in the costs we pay for managing the 
funds and then pass these savings on to you. We're trusted by investors to 
manage £1.2 trillion in total assets under management across a range of 
asset classes and different investment strategies1. We work with a wide 
range of global clients, including pension schemes, sovereign wealth funds, 
fund distributors and retail investors.

The Multi-Index funds are managed by LGIM’s specialists in  
multi-asset investing.

An experienced, expert team

Navigating variable markets 

As markets move, it might mean that one 
investment delivers outstanding returns or 
another falls sharply. Without careful 
management, these movements would change 
the risk profile of a fund to a level that you 
might otherwise be uncomfortable with. 
Instead, the fund managers adjust the mix of 
investments to aim to keep the fund’s level of 
risk on track.

1LGIM internal data as at 31 December 2019.  
The AUM includes the value of securities and 
derivatives positions. The AUM disclosed aggregates 
the assets managed by LGIM in the UK, LGIMA in the 
US and LGIM Asia in Hong Kong. LGIMA is an SEC 
registered investment adviser.
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L&G Multi-Index Funds
Focused on well diversified sources of growthFocused on well-diversified 
sources of growth

These funds are designed for investors looking to grow their capital and receive income over time 
with a wide choice of risk profiles.

The Multi-Index Funds may be suitable for those looking to leave their money to accumulate rather 
than regularly withdrawing income from their investment pot.  

Your money will be invested across thousands of holdings, with a bias towards investments which 
the fund managers expect to deliver long-term growth.

Introducing the L&G Multi-Index Funds

Source: LGIM. For illustrative purposes only. *Such as property and listed infrastucture.

Bonds and cash Shares Alternatives*

Multi-Index 
3 Fund

Multi-Index 
4 Fund

Multi-Index 
5 Fund

Multi-Index 
6 Fund

Multi-Index 
7 Fund

Lower willingness to take risk
(more bonds and cash)

Higher willingness to take risk
(more shares)

3 4 5 6 7



7

2020  Multi-Index fund range

Important information
Like any investment the value of these funds may go down as well as up and you may get back less than you invest. The funds may 
invest overseas. Details of the specific and general risks associated with the funds mentioned are contained within the Key Investor 
Information Documents.

A one-stop shop

Choosing a better mix of asset classes typically makes more of a difference to returns and risk than just 
selecting the best individual investments. 

In the L&G Multi-Index Funds, you gain access to diverse sources of investment returns which perform well 
at different points in time:

Growth investments 
(e.g. shares)

may be a key driver of returns in the portfolio over the longer term  
but will likely be the most volatile performance drivers. 

Defensive investments 
(e.g. bonds)

should generate modest positive returns over time, while offering 
protection in less favourable conditions. 

Alternative investments 
(e.g. infrastructure or 

commercial property)

should offer different levels of risk and returns than other types of 
investments. 

The funds also provide diversification within the types of investment using global exposures throughout 
the portfolio and limiting your concentration in any one country, region or sector.

Bonds – A type of ‘IOU’ issued by governments, companies or 
other institutions, usually paying a fixed interest rate over time.

Shares – An investment that gives the owner partial ownership 
of a company and may deliver income in the form of dividends.

Quick definitions
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L&G Multi-Index Income Funds
A diversifed source of income

There are three income-focused funds, holding a mix of investments and driven by a defined level of risk.

Unlike some income-focused funds, we believe in aiming to grow your investment as well as delivering 
income. This helps make sure that the level of income you receive is sustainable over time and your pot 
will last for longer. 

The funds hold a balance of investments which typically offer income, as well as those with the potential 
for capital growth.

Introducing the L&G Multi-Index Income Funds

Bonds and cash Shares Alternatives*

Multi-Index 
Income 4 

Fund

Multi-Index 
Income 5 

Fund

Multi-Index 
Income 6 

Fund

Lower willingness to take risk
(more bonds and cash)

Higher willingness to take risk
(more shares)

4 5 6

Source: LGIM. For illustrative purposes only. *Such as property and listed infrastucture.
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Feb Mar Apr May Jun Jul Aug Oct Nov Dec JanSep

A monthly income you can rely on

Income from investments such as dividends or bonds can often be paid at very different times over a year. 
This can be a problem if you are looking for a stable level of regular income from your investments.

The funds' holdings deliver irregular income payments...

...we give you a stable monthly income

The Multi-Index Income Funds aim to smooth the level of income (shown by the dotted line) that’s paid out 
to you, with any additional income that remains paid in August.

For illustrative purposes only.

Feb Mar Apr May Jun Jul Aug Oct Nov Dec JanSep
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L&G Future 
World Multi-
Index Funds
Sustainable multi-asset investing 
shouldn't cost the earth

Our Future World Multi-Index Funds are designed to 
target your preferred level of risk while incorporating 
sustainable investing where appropriate. The funds 
include investments where sustainability 
considerations can benefit your returns and society.

From plastic pollution to corporate scandals, there 
have been many examples in recent years of how 
failures in the way companies are run can have a 
harmful impact on the environment, society and your 
investment returns. 

Sustainable investment may help mitigate those risks 
by helping you and your portfolio be better prepared 
for the future. We can also use our approach of 
selecting investments that exhibit a strong ESG score 
(according to our ESG methodology) to unearth 
investment opportunities which the rest of the market 
may not fully appreciate. For instance, these funds 
invest in the L&G Future World ESG Index funds which 
invest more in those companies with a higher ESG 
score of above 50 and less in those companies with a 
lower ESG score of below 50 (each scored in 
accordance with our ESG methodology). Further 
information on our approach to ESG scoring can be 
found here: https://esgscores.lgim.com/uk/en/

Quick definitions

ESG – Looking at companies based on 
their environmental, social and 
governance practices.

https://esgscores.lgim.com/uk/en/ 
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Introducing the L&G Future World Multi-Index Funds

How the Future World Multi-Index Funds 
incorporate sustainable investing

Active Ownership 
 
 
All of LGIM’s funds 
incorporate our Corporate 
Governance team’s 
approach to engaging 
with companies. The team 
aims to ensure that the 
companies in which we 
invest on behalf of our 
clients are run with 
investors' interests in 
mind.  

ESG Integration 
 
 
We aim to invest in assets 
which incorporate ESG 
criteria, subject to the 
fund’s risk profile.  
For example this may 
include funds which are 
more heavily weighted 
towards companies which 
score highly on our ESG 
metrics. 

More information on our 
approach to ESG scoring 
can be found here: https://
esgscores.lgim.com/uk/
en/

Impact Pledge

 
Where the funds hold 
other L&G Future World 
funds, we may not hold 
those companies which 
are most crucial to 
preventing catastrophic 
climate change if they fail 
to meet our minimum 
standards. 

More information on 
LGIM’s Climate Impact 
pledge can be found here: 
www.legalandgeneral.
com/investments/
investment-content/
tackling-the-climate-
emergency/

Future World 
Protection List 
 
Some of the funds’ 
investments will not hold 
those companies which, 
in our view, pose a risk to 
your future returns:

•   Controversial weapons 
manufacturers

•  ‘Pure’ coal miners
•   Violators of the UN 

Global Compact

Bonds and cash Shares Alternatives*

Future 
World 

Multi-Index 
3 Fund

Future 
World 

Multi-Index 
4 Fund

Lower willingness to take risk
(more bonds and cash)

Higher willingness to take risk
(more shares)

3 4 5
Future 
World 

Multi-Index 
5 Fund

Source: LGIM. For illustrative purposes only. *Such as property and listed infrastucture.

https://www.legalandgeneral.com/investments/investment-content/tackling-the-climate-emergency/
https://www.legalandgeneral.com/investments/investment-content/tackling-the-climate-emergency/
https://www.legalandgeneral.com/investments/investment-content/tackling-the-climate-emergency/
https://www.legalandgeneral.com/investments/investment-content/tackling-the-climate-emergency/
https://www.legalandgeneral.com/investments/investment-content/tackling-the-climate-emergency/


Important information 

Please remember the value of your investment and any income from it may fall as well as rise and is not guaranteed. You may get back less 
than you invest. Recommended investment period: medium to long term, ideally five years or more.

The views expressed within this document are those of Legal & General Investment Management, who may or may not have acted upon them.

Legal & General Investment Management is authorised and regulated by the Financial Conduct Authority and is the Investment Adviser to this 
authorised unit trust. 

Issued by Legal & General (Unit Trust Managers) Limited. Registered in England and Wales No. 1009418. Registered office: One Coleman Street, 
London EC2R 5AA. Authorised and Regulated by the Financial Conduct Authority No. 119273. We are members of the Investment Association. All 
features described in this document are those current at the time of publication and may be changed in the future. Nothing in this document 
should be construed as advice and it is therefore not a recommendation to buy or sell investments. If in doubt about the suitability of this product, 
you should seek professional advice. No investment decisions should be made without first reviewing the key investor information document of 
the Fund (“KIID”) which can be obtained from www.legalandgeneral.com. This document is only directed at investors resident in jurisdictions 
where this fund is registered for sale. It is not an offer or invitation to persons outside of those jurisdictions. We reserve the right to reject any 
applications from outside of such jurisdictions.

© 2020 Legal & General Investment Management Limited. All rights reserved. No part of this publication may be reproduced or transmitted in any 
form or by any means, including photocopying and recording, without the written permission of the publishers.

M1934

Contact us
For further information about Legal & General, find us at  www.legalandgeneral.com/investments

Making investment scale  
work for you
Our funds, your savings

Index-tracking funds, or ‘tracker funds’, aim to match the return 
of the index by investing in many or all of the index 
constituents, in similar proportions.

The L&G Multi-Index funds mainly use LGIM’s own range of 
low-cost index funds to build the portfolios. As there is no 
‘middle man’ and we can invest with scale, we can pass these 
savings directly on to you.  
 

Legal & General is one of the UK’s largest financial institutions. 
Established in 1836, the Legal & General Group is a trusted 
provider to over nine million customers in the UK for our life 
assurance, pensions, investments and general insurance plans.

LGIM, the investment management arm of Legal & General, has 
managed multi-asset solutions for over 35 years, enabling us to 
build on our expertise across different asset classes and create 
comprehensive solutions for our clients that can now benefit 
our Multi-Index funds. 


